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CTpaterns BHyTPeHHEro pbiHKa

KoTnpoBku pybnesbix obnurauuii B Cpefy MEHSNUChb pas3HOHanpaBfeHO, He NPOAEMOHCTPUMPOBAB €4VMHON AMHaMMUKW.
MHBeCcTULMOHHasA aKkTUBHOCTL Oblna cpefdHen — ee caepXmBany Mo-fpexHeMy [O0BOSIbHO BbICOKME CTaBKW [EHEXHOro
pblHKa (5-6%), a Takke HeonpeAeneHHOCTb BHELUHEW KOHBIOHKTYPbI B MpeaaBepun 3acedaHusa Komuteta no onepaumsm
Ha oTKpbITbIX pbiHkax PPC CLUA. Mocne oTaenbHbIX Npodax B cermeHTe OP3 BO BTOPHMK KOTUPOBKW FOCYAapCTBEHHbIX
obnurauuii ctabunuampoBannch, a ToproBble 060pOTHI CyLLECTBEHHO CHU3WUNUCL. Cpeaun KopnopaTUBHBIX 06583aTenbCTB
BHOBb OblN NposiBNeH uHTepec Kk Bbinycky asnpom-8 (99.90). Mpogomkunuce Nokynku Beinycka MocaHepro-1, yen cnpag
Kk O®P3 cokpaTunca 3a nocrnegHue oHun 6onee yem Ha 20 6. n. Ha doHe npeacTosiliero pasmelleHus nNog AaBrieHneM
Haxogunucek kotupoBku obnuraumn AUMXKK-7 n AMXKK-8. MNpogaxun B Bbinycke PyccHedTb-1 mpownm yxe Ha ypoBHe
89.55.

KnioueBbiM cobbiTeM OHS cTano npeanoxeHne ®duHaHcoBoro areHTcTBa ropoga Mocksbl 06 obmeHe B nepuog C
nepeoro no wectoe cdepans obnurauuii Mockebl co cpokamu noratuerus B 2007-2008 rr. Ha BbIMYCKW C NOrallieHem B
2009-2015 rr. MNpwn aTOM BbINO 3aABMEHO, YTO C y4ETOM GOoNbLUMX 06 BEMOB NEPEXOASALLMX OCTAaTKOB OIOOKETHBIX CPEeACTB
Mocksbl 3a 2006 r. (6onee 100 mnpg py6.) HoBble 3aumcTBoBaHMsA B 2007 r. OCyLlecTBNATbCA He OyayT no npuyvHe
3KOHOMUYECKON HelenecoobpasHocTu. bnarogapst OTCYTCTBUIO HOBOIO NMpeasioXKeHNst A0NroBbIX 0683aTensCTB, a Takke
ToMy, yTO ycnoeusa cgenok PEMO ¢ obnuraunsmm MockBbl — OOHM M3 CaMbIX BbIFOAHbLIX, COXPaHAETCS Y3KUA Cnpag
MockoBckux obnuraumi k OP3 (Ha ypoeHe okono 20 6. n.). B otcytcTtBMe NOTPEBOHOCTM B HOBLIX 3aMMCTBOBAHMAX
NVKBMOHOCTb GonbluMHCTBA obnuraumii MoCKBbl K HACTOSILLEMY BPEMEHW CYLIEeCTBEHHO CHM3MNach. YrnydlleHue
CTPYKTYpbl ZONTOBOro NopTdens 1 NoBbIEHWE NNKBUAHOCTM obnuraumin MockBbl MyTeM ee KOHLEHTPaLuuy B HECKOMbKUX
3TanoHHbIX BbIMyckax U ABNSeTcs uenbio obmeHa. MNpenencHbin 06bemM 0OMeHNBaeMbIX obnuraumini MOXeT COCTaBUTb
okoro 23 mnpa py6.

UToObl pelwnTb yKasaHHble Bbllle cTpaTernyeckve 3agadv, MocduHareHCTBO MPEASIoKUIO MHTEPECHbIE YCIOBUS
obmeHa. K npumepy, Bbinyck Mocksa-40, ToproBaBLUMICst B cpedy C AOXOAHOCTbo 5.78% (ueHa 103.10), moxHo Byget
npeabsBuUTb K 0OMEHY Mo opueHTUpoBOYHOW goxoaHocTu 5.60% (ueHa 103.22), nonyyvmB MHBECTULMOHHBIN A0XO4 Ha
ypoBHe 0.12 n. n. BaameH 3TOro Bbinycka MOXHO, Hanpumep, nonyy4nts obnuraumn Mocksa-39 no goxogHoctn 6.75%
(ueHa 109.38). B cpeny aTOT BbINycK TOproBancs Ha ypoBHe 6.72% (ueHa 109.53). Takum o6pasom, BTOpasd 4acTb
obmeHa Takke sBnseTcs npusnekatensHon. Kynute kopoTkue obnuraumm Mocksbl, noanexaiume obmeHy, Byepa 6bino
HenpocTo. Hanbonbline 060poTbl ObINMM OTMeYeHbl B obsizaTenbcTtBax MockBa-40 u MockBa-29. [epxaTtensm
COOTBETCTBYHOLLMX KOPOTKMX BbINyckoB MOCKBbLI Mbl peKOMEHAYEM y4acTBOBaTb B 0OOMeHe.

CerogHs pocTy ONTUMM3Ma YYaCTHMKOB pbIHKA MOXET CrnocoOCTBOBaTb Yry4lleHWe BHELUHEeN KOHBIOHKTYpbl mocne
cywecTtseHHoro nageHuns goxogHocten KO CLUA B cpeny Ha dhoHe yMepeHHbIX kommeHTapues ®PC CLUA no guHamuke
KINOYeBOW NPOLEHTHON cTaBku. Kpome Toro, nogaepkky KOTMpoBkam pybreBbix obnurauuin MoxeT oka3aTb CyLLEeCTBEHHO
YKPENUBLLIMINCS KypC €BPO, a Takke Pesko BbipoCLUMe 3a NOCNefHNe HECKONbKO AHEN LeHbl Ha HedTb.
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CTpaTerMﬂ BHELUHEero pbiHKa

Ha aToli Hegene Bce camoe MHTEPECHOE Ha PblHKE AOMroBbIX 006S3aTENbCTB MPOUCXOAUIIO Ha PbIHKE aMepUKaHCKUX
KasHayelncknx 06s3aTenbCTB, Bbi3biBasi BbICOKYIO BONaTMnbHOCTL koTupoBok KO CLUA. Byepa B nepBoi MOMOBUHE AHS
OOXOOHOCTb AecATuneTHux obsizatenbctB gocturna 4.90%, Tak kak Temnbl pocta BBIM CLUA B yeTBepTOM KBapTane
NPOLLSIOro roga okasanuchb Bbllle NPOrHo3HbiX oueHok. OgHako nos3aHee A0X0AHOCTb AecATuneTHux KO ynana noytu o
4.80%: Yvkarcknii HOEKC MeHeXepoB No 3aKkynkam onycturcsa Hwke 50 Bnepsble ¢ anpens 2003 r. TeHaeHUUs K pocTy
KOTUPOBOK aMepPUKaHCKMX rocy4apCTBEHHbIX 0093aTeNnbCTB HaLUMa AONOMHUTENBHYIO NOAAEPXKKY NMOCe TOro, Kak YneHbl
KomuTeTa no onepauusim Ha OTKpbITbIX pbiHkax ®PC CLUA ykasanu Ha ynydweHue cutyauum ¢ 6a3oBon MHdNsSunen B
npecc-penuse no utoram 3aceganusa 31 aHeapsa. OgHaKo y4acTHUKM pbiHKA XAOYT U OpYrMx BBOAHbIX. B 6nvxanwne aBa
OHa 6yaeT onybnvkoBaH UenbI psg o4eHb 3HAYUMBIX 1151 PbiHKA 93KOHOMUYECKMX MHOMKATOPOB, KIHOYEBBLIMU U3 KOTOPbIX
SIBNAOTCA SHBApPCKUE AaHHble O pblHKe TpyAda. Xopollas cTaTUCTUKa MOXeT BHOBb Bbi3BaTb pocT goxogHoctu KO CLUA
0o ypoBHsi 5.00%, Torga kak cnabble pesynbTaTbl MOTYT CTaTb NPUYMHOW CHWXeHusa Ao 4.60%. Ha Haw B3rnsag,
BEPOATHOCTb BTOPOro CLeHapusi 4YyTb Bbiwe. [pumevyaTenbHO, 4TO ONyOrnMKOBaHHbIA BYepa Yukarckmii MHOEKC
3aHATOCTU CHU3UNCH o 42.8, 4To cBMAETENbCTBYET 00 YXyALEHUN CUTYaUMn Ha PermoHanbHOM pbIHKE Tpyaa.

Tem He MeHee, Ha Haw B3NS4, BPEMS aKTUBHbBIX MOKYMOK Ha pa3BUBAKOLUXCHA PbIHKax MoOKa He MpuWo, Tak Kak
panbHenwyo anHammuky KO CLUA nporHosvpoBaTtb Moka croxHo. KoTupoBku AonroBbix 06513aTensCTB pa3BUBaoLLMXCS
PbIHKOB OCTanuchb HesocnpummymBbl Kk BonatunbHocTn KO CLUA n3-3a Huskon nuksmaHoctu. CoBokynHbIM Aoxon EMBI+
Bblpoc Ha 0.26 n. n., a cnpag nHaekca k KO CLA pacwwupuncsa Ha 3 6. n. MHamkaTmeHbeIn Beinyck Poccusi 30 ynan B ueHe
no 111.25 nocne ny6nukauun nokasatenew BBI1, ogHako k KOHUY OHS OTbirpan nageHue, nogopoxas Ao 111.75.
HeobxoamMmMo OTMETUTL BbLICOKYHO TOProBYH) aKTUBHOCTb B CErMeHTe KopnopaTuBHbIX eBpoobnurauuin. Hopunbckuin
Hukenb 09 Toprosancs Ha ypoBHe 102.43. BmecTte ¢ Tem apEKTUBHOCTL MHBECTULMI B 3TN obnuraumm B HacCTOSALLMIA
MOMEHT He TaK OYeBMOHa, TaK KaK BMOMHE BEPOSITHO, YTO 3MUTEHT B CKOPOM BPEMEHWU MPEensioXKWUT HOBbIA BbIMYCK
eBpoobnvraunn (nogpobHee cm. Hwxke). Bbinyck THK-BP 16 Takke nonb3oBancss HEKOTOPbIM CMNPOCOM Ha ¢oHe
BOCCTaHOBIEHUS LiEH Ha HE(Tb.

Kasaxckuin KaskommepubaHk (Baa1/BB+) 3aBepluaeT pasmelleHne 10-neTHUX eBpoobnurauunii, EHOMUHMPOBAHHbLIX B
eBpo. OpMEHTUP NO JOXOLHOCTU YCTAHOBIEH HA YPOBHE MPEMUM K CPeAHEPBLIHOYHbIM cBonam B 280 6. Nn., 4TO B TEKyLLMX
ycnoBusix cootBeTcTByeT 7.13%. YuutbiBas, 4To obpalialowmiics B HacTosiLLlee BpeMsi Ha pblHKe obnurauuin Bbinyck
KaskommepubaHk 11 npegnaraet goxogHoctb 5.67%, npemuss B pasvepe 150 6. n. 3a yBenuueHue paropauuu
NpeAcTaBnseTcs KpaHe NpuBneKkaTensHOW, U Mbl PEKOMEHAYEM MHBECTOpPaM y4acTBOBaTb B pa3MeLLeHUu.
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Bpena Konteoyc o dakmueckoe  Mpepbipnnge
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Tl WO GOE G0N ¥ Epel ¢HA.
“Mepell o TPEHHOE SHATEHRE,

Herounne: Boomberg

EMBI+ Global 405.5 0.25 -0.38 -0.44 172.0 3.00
ApreHTuHa 131.0 0.21 -0.31 3.09 193.0 8.00
Bpaaunus 579.3 0.41 -0.66 -0.16 190.0 0.00
Bonrapus 634.0 0.060 -0.57 -0.37 68.0 5.00
Mekcuka 346.4 0.16 -0.54 -0.78 106.0 4.00
Poccust 4442 -0.040 -0.65 -1.13 103.0 4.00
IOAP 143.3 0.11 -0.090 0.50 80.0 7.00
Typuus 259.2 0.22 -0.44 0.23 205.0 3.00
YKkpauHa 218.5 0.14 -0.51 0.066 131.0 3.00

VicTouHuk aaHHbIX: Bloomberg

Anekcen Moucee +7 495 258 7946

CTpaTervm BaNMlOTHOroO pbiHKa

PesynbTathl BYepaluHero 3acefaHus Komuteta no onepaunsMm Ha oTKpbIThIX pbiHkax ®PC CLUA He npuHecnu Kakux-
nnbo clopnpu3oB, M yyeTHasd cTaBka Obinma ocTaBneHa Ha ypoBHe 5.25%. B odwuumanbHOM KOMMEHTapuu paxe
npo3syyan 6Gonee yBEPEHHbIN MPOrHO3 «MSATKOW MNOCAfKM» amepuKkaHCcKon akoHomukun. PPC  npusHaeT, 4TO
onybnunkoBaHHbIe 3a nocrnegHee BpeMs MHANKATOPbI CBUAETENbCTBYIOT O HapalMBaHUM TEMMOB POCTa HaLMOHANbHOW
3KOHOMMKM, KOTOpble, BMPOYEM, OCTalOTCA BeCbMa YMepeHHbIMW. Kpome TOoro, B KOMMEHTapuu ykasblBaeTcs Ha
CHWXeHNe MWHMNAUMOHHBIX PUCKOB. TakMm o6pa3oM, Npu coxpaHeHun OpMarnbHOro YyKasaHUs Ha BO3MOXHOCTb
nosblweHns ctasok, PPC, oyeBMAHO, NepexoauT K bonee caepxaHHbIM KOMMeHTapusiM. B pesynbTate Kypc eBpo K
ponnapy npesbicun oTMeTKy 1.30, 4TO ckopee BCero npuBeaeT CEerogHs U K yKpenneHuio pOCCUNCKON BantoThl.



Ha poccuinckoM AeHEXHOM pbIHKE CTaBKWM OCTaloTCs BbICOKMMKM — cTaBku overnight n onepauuin PEMO nog 3anor O3
no-npexHemy gocturatot 5%. Tem He MeHee, C HacTynneHneM HOBOrO Mecsila Mbl OXMOAEM NOCTENEHHOIO CHWDKEHUS
CTaBOK K Hayany cnegytowen Hegenu o 2-3%.

Anekcel Moucees
TenegpoH: 258 7946
Hapzaus Cadbixosa
TenegpoH: 258 4356
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[poCT K NpemeyLEmy Mecauy]
MHAEHE: LEH NPOMSEDIATENEA

AHEAPE 11:55 9.7% 9.5% 9.8%

Jeraipe 1200 5.1% 5.2% 5.53%
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MHAEKE HACTRORHKA B AENOBBL KRy TE AHEAPE 13:00 1.50 1.40 1.60
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MHAER: YEEREHHOCTH B AKOHOMHEE N0 EBposoHe AHEApE 1300 1095 109.2 1049 5%
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CpeOHecpouHble peKkoMeHgauum

BaHk Mocksbl 15 ONWMHHas No3uums 02.11.2006 102.33 102.58 102.98  103.23 2.24 8.84 1.36 5.36
[asnpombaHk 11 ONMHHas no3uums 24.10.2006 104.21 104.46 10543  105.68 3.05 11.0 2.27 8.18
MTC 12 ANMVHHAs No3nLms 07.08.2006 100.73 100.98 104.43  104.68 7.33 14.8 4.62 9.34
Cesepcranb 14 ONUHHAs No3uLnst 07.09.2006 107.42 107.72 107.60  107.88 3.39 8.30 3.23 7.90
THK-BP 16 ANVHHAs No3uums 25.10.2006 104.05 104.30 104.73  104.98 2.38 8.67 213 7.75
BB[-2 ANVHHAs No3nLms 08.11.2006 103.20 104.00 103.20  103.30 1.25 5.35 1.25 5.37
BukTopus [epxaTb A0 noraeHus 17.07.2006 99.65 99.90 99.95 100.05 5.45 10.0 4.99 9.15
[anbCes3b-2 O7MHHas No3uums 04.10.2006 102.20 102.48 102.60 112.65 2.96 8.99 1.99 6.05
MmnakcbaHk-2 fepxartb A0 noralueHns 17.07.2006 94.00 100.75 100.00  100.15 3.31 6.08 4.99 9.15
MmnakcHaHk-3 fepxaTtb A0 noralueHuns 17.07.2006 101.04 101.20 100.50  100.56 4.29 7.87 4.99 9.15
Wrepa [lepxaTb A0 noraleHus 30.06.2006 101.05 101.29 100.80  101.10 5.21 8.81 5.45 9.21
KpacHbiin BocTok Aiepxathb A0 noraLleHns 17.07.2006 101.20 101.60 100.16  100.30 475 8.72 4.99 9.15
PycAn-3 ANVHHAs No3nLms 10.10.2006 99.75 100.29 99.95 100.10 1.90 6.09 1.81 5.81
CubTen-7 ONWMHHas No3uums 24.10.2006 101.75 101.85 101.95  102.05 243 8.85 1.50 5.46
YPCW-7 ANVHHAs No3uums 24.10.2006 101.14 101.30 101.30  101.40 2.27 8.29 1.50 5.46
* loxod om uxgecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHuUl pbIHOK). WemoyHuku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana

MNasen Maman +7 495 258 7708

Temnbl pocta BBI1 B 2006 r. noBbICUNUCH

Buepa ®epepanbHas cnyxba rocygapCcTBEHHOM CTaTUCTMKM onybnukoBana npeABapuTernbHble [OaHHble Mo
npoussegeHHoOMy 1 ucnonssosaHHomy BBI1 3a 2006 r. MogoBble TeMmbl SKOHOMUYECKOrO pocTa yBenuuunucb Ao 6.7%
npotne 6.4% rogoMm paHee, 4TO COOTBETCTBYET Hallemy NpPOrHo3y Ha ypoBHe 6.6%. Jlnaupytowee nonoxeHue no-
npexHeMy 3aHumaeT CekTop noTpebuTenbckMx ToBapoB U ycnyr. Hanny4wme nokasateny pocta NpoAEeMOHCTprpoBanm
cneagywowme otpacnu: ctpoutensctBo (14.0%); obwiecTBeHHOE nMUTaHWE W TFOCTUHUYHOE Xxo3sncTBo (11.2%);
duHaHcoBble ycnyrn (10.4%); TpaHcnopT u cBa3b (9.4%); Toproens (8.9%). Cenbckoe x039MCTBO B O4YepedHon pas3
nokasano cnabble pesynbTtaTthl (rogoBon pocT Ha 1.7% npoTtue 1.5% B 2005 r.). MNpoMbILNeHHOe NPON3BOACTBO TaKKe He
onpaegano Hagexna. HekoTopbii pocT 6bin AOCTUIHYT B Ao6bIBatoLLEe NpomblneHHocTH (Ha 2.1% npotue 0.9% B 2005
r.) n anekTpoaHepreTuke (2.6% npotme 1.3%). OgHako obpabaTbiBaoLLniAi CEKTOP, Ha L0 KOTOPOro NPUXOOUTCS OKOJO
60% coBOKynHOro o6 Lema NPOMBILLIIEHHOrO NPOU3BOACTBA, MPOAEMOHCTPUPOBAr 3amMeaneHne Temnos pocTa ¢ 5.7% o
4.9%, 4TO 1 NOCMYXUINO OCHOBHOW NpuunHoW obLuero cnaga.

CTpykTypa pacxogoBaHUs MOCTYyNalLWmMX CPeAcTB B MNPOWSIOM rogy oOTpaxaeT JarnbHenlee YCuUneHue ponu
rocygapcrtea. B yactHocTn, 06beM rocyaapCTBeHHbIX pacxonoB yBenuuunca ao 17.7% BBI1 npotue 16.6% B 2005 r. B
OCHOBHOM 3TO CBSI3aHO C YMEHbLUEHNEM [ONM pacxofoB HaceneHus, kotTopas cokpatunack ¢ 49.2% fo 48.4%. O6bem
MHBECTMLMI NO-NMpexHeMy cocTaBnsieT okono 18% BBI1, uto noseonseT obecneuntb yMEpPEHHbIA POCT, HO sIBNsieTcA
HeOoCTaTOYHbIM [ANS1 CHWXKEHUS1 3aBMCMMOCTM OT MPOW3BOACTBA 3HEProHOCUTENEeN W MeTansioB B KPaTKOCPOYHOW
nepcnektnee. Bo03MOXHO, peanusaumMsi HEKOTOpbIX MPaBUTEMbCTBEHHbIX MHUUMATMB (TakMX Kak co3gaHue
MHBecTuumMoHHOro coHaa) OyaeT cnocobGCTBOBAaTb YBENMUYEHMIO 3TOMO MNokasaTensi, OA4HAKO Ans KapAWHanbHOro
ynyuLeHus cutyaumm notpebytotcst 6onee cepbesHble pedopmbl.

Mo Hawum nporHosam, B TEKyLleM roy POCCUMINCKasi 3KOHOMUWKa NMPOAOIMKUT POCT, HaAbNIOABLWIMACSA Ha NPOTSKEHUU
nocrnegHNx CeMM NeT, HO ero TeMMbl HECKONBKO 3ameandartcs (4o 5.8%).

Bnadumup NaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

AreHtcTBO Fitch BnepBbie npuceBouno pentuHru Kommepueckomy 6aHky PeHeccaHc KanuTtan

Buepa mexayHapoaHoe penTuHroBoe areHTcTBo Fitch BnepBble npucsouno pentuHr aedgonta B- KommepueckoMy 6aHky
PeneccaHc Kanutan (OOQ), kotopbin BxoauT B cocTaB Renaissance Group w cneuvanusmpyetca B obnacTtu
notpebutenbckoro kpeautoBaHus B Poccuun. Kpome Toro, GaHKy Obln MPUCBOEH KPaTKOCPOYHBLIA PENTUMHr B, penTuHr
noaaepXkkn 5, nHamenayaneHbii peiTuHr D/E 1 HaumoHanbHbIA SONrOCPOYHbIA pedTuHr BB(rus). PenTuHrn otpaxatrot
OTHOCMTENbHO HEeAOMryl UCTopulo AesTenbHocTu 6GaHka, TOT akT, 4TO emy elle NPeACTOUT [OOCTUYb YPOBHS
6e3yObITOYHOCTM MO UTOram rofa, a Takke pPUCKU, CBA3aHHbIE C BbICTPbIM POCTOM, U CYLLECTBEHHbIA YPOBEHb NOTEPbL MO
Kpegutam [0 HacTosilero BpemeHu. Kpome TOro, perTuHIM y4nTbiBalOT HanuumMe y GaHka OnbITHOro pykoBoACTBa U
BbICOKMI TEKYLLUIA YPOBEHb Kanutanusaumu. Mo cnosam npeAcTaBUTENEN areHTCTBa, PEVTUHIM MOTYT ObiTb NOBbLILLEHbI B
crnyyae ycnewHoW peanu3auum ctpaternm 6aHka B COYETAHMM C NPUEMIEMbIM Ka4yeCTBOM aKTMBOB, POCTOM
peHTabenbHOCTM M COXpaHEeHWEM [O0CTaTOYHO BbICOKOW kKanutanusauunm. B otnmnume ot Moody's, areHtctBo Fitch He
cTano nNpuMHMMaThb B pacyeT NoTeHUManbHy NoaaepXKy Co cTopoHbl Renaissance Group, nocuntas 3aTpyaHUTENbHBIM
OLlEHUTb COOTBETCTBYHOLLME BO3MOXHOCTM rpynnbl. Mbl nonaraem, yto B 2007-2008 rr. nokasatenu 6aHka PeHeccaHc
Kanutan no Bcem HanpaBneHusiM, OTMEYEHHbIM areHTCTBOM, yrny4waTtca nmMbo ocTaHyTcs cTabunbHbiMK. Takum
06pa3om, cyLLecTByeT BEPOATHOCTb MOBLILLIEHWS €0 penTuHra AedonTta B yKasaHHbIi Nepuos, unu, no MeHbLUen mepe,
N3MEHEHUS TEKYLLLEro MPOrHo3a Ha «MO3UTUBHBINY.

LAmumpudi lNonskos
TenegpoH: 725 5229



CwmeHa CTPYKTYpbI cobcTtBeHHOCTH XK MHTeppoc BpAA N NoBInUAeT Ha er,DMTOCHOCOGHOCTb
ee JOo4YepHUux KOMNaHuM1

Byepa nposByyano HeoxugaHHOe 3asiBieHMe O TOM, YTO r-H [1oTaHuH cTaHeT BnagenbLeM KOHTPOSbHOro naketa akuui
Hopunbckoro Hukensi mocrne TOro, Kak APYro OCHOBHOW akuMOHep KOMMaHuu r-H [poxopoB NOMHOCTbIO BbIMOET U3
6usHeca Kk nety Tekywero roga. Kpome Toro, gonu yyactusi B PocbaHke, komnaHuax OTkpbiTble WHBecTUummn, MNpod-
Meauwa n gpyrux aktnsax XK WHTeppoc ByayTt pasgeneHsbl, a r-H [1poxopoB co3AacT HOBbIN XONAWMHN ANSA ynpasneHus
npuyHagnexawumy emMy naketamu akuui 3TuX CTPYKTyp. Takum obpasom, ykasaHHOe COObITME MOXEeT Mo-pasHoOMy
NOBMUSATL Ha KpeanTocnocobHOCTL HopunbCckoro HUkens u apyrux komnaxdui B coctase XK MHTeppoc, ogHako Bpsag nu
3TO BNUsiHWE BydeT HeraTMBHbIM.

Bonpoc o dwuHaHcupoBaHuM cAenku r-Hom [loTaHMHbBIM MNOKa ocTaeTcs OTKpbITbIM. BesycnoBHo, r-H [loTaHuH
pacrnonaraeT 3Ha4MTenNbHbIMWM (PUHAHCOBBLIMU pecypcamMu, OfHaKo Mbl nonaraem, 4Yto ux OyaeT He OoCTaTodHO Anis
PUHAHCMPOBAHUSA NOKYMKN NpUMepHO 27% akuui, NpsiMO M KOCBEHHO MpuHaanexawux r-Hy [Npoxoposy, KOTopble CTOAT
npubnuantensHo USD6.7 mnpa. Pasvep aneBnageHgos no utoram nepsoro nonyrogus 2007 r. moxeT coctaButb USD18
Ha akumio. B HacTosiliee Bpemsi OOXOOHOCTb LEHEXHbIX MOTOKOB KOMMnaHum coctaBnsaeTr 15% Ha doHe pekopaHo
BbICOKUX LieH Ha Hukenb. Mo Hawwmm oueHkam, ¢ 2001 r. r-H MNoTaHuH u r-H [poxopoB NonyyYunu Joxon B pasMmepe He
MeHee USD1.7 mMnpa Kaxpabii 3a CYeT BbIKyMa akuui M BbinnaThl AMBMAEHAOB. Takmm obpasom, fgaxe C y4yeToMm
BO3MOXXHOTO Hanmu4uns Opyrux MCTOMHUKOB CPEACTB, AN MOKYNKW akTuea r-Hy lNoTtaHuHy noHapobutcs mpuBneyb ewe
npumepHo USD4.2 mnpa. Ecnn 661 Hopunbckuidi HUkene npuenek Tpebyemyto cymmy, To ero cootHolleHve Oonr/EBITDA
yBenunumnnocb 6bl ¢ 0.2 go 1.6 (ncxoga u3 nokasaTenen 3a nepsoe nonyrogue 2006 r.). C yyetom BecbMa
ONTUMUCTUYHBIX NPOrHo3oB Ha 2007 r., poCT AaHHOro Ko3dhdULUMEHTa okasasncs Obl elle MeHee 3HaYUTENbHbIM. Takum
06pasom, Hopunbckuii HUKENb No-npexHemy OyaeT MMeTb KOHCEPBATUBHLIN (hMHAHCOBLIN NPOUIib, B CBSI3N C YEM Mbl
He MPOrHO3UPyeM CHUXKEHUS PEUTUHIOB U pacLUMpeHUs cnpaaoB GyMar KOMMaHuu.

OpHako Tenepb BEPOATHOCTb MOCMEAyLEen CMeHbl KOHTPOMNS Hag komnaHven crana 6onee BbiCOkOW. Hopunbckui
HUKENb BXOAWUT B YUCIO KIIHYEBLIX CTpaTErMyecknx nNpeanpusaTMn U NpeacTaBnsieT 3HaAuMTENbHbIA MHTepec ans
rocygapctea. Jltobble cepbe3Hble UBMEHEHUS B 3TOW cchepe MOryT okasaTbCsi BbIrOAHBIMU OIS AepXaTenen odnurauum
KoMnaHuu. Mbl no-npexHemy cumtaem Gymarn Hopunbckoro HuKens ogHuMu 13 Haubornee npuBneKaTenbHbIX cpeau
«ronybbIx uLex».

XK MHTeppoc HUKoraa He NpvHUMana akTMBHOIO y4acTus B yNpaBrieHnM CBOMMU A0YEPHUMU NPeanpUsSTUSIMU, Kaxaoe n3
KOTOpbIX MMEET MOLLHYI0 KOMaHZy pykoBoauTenen. B aTol cBA3M CMeHa CTPYKTypbl COGCTBEHHOCTU BPsid MW OKaxeT
3aMeTHOe BNMsIHUE Ha KPeauMTOCnOCOOHOCTb KOMMaHuu. BO3MOXHO, BO3HMKHYT onpeferneHHble CMOXHOCTU B nfaHe
KOOpAMHaUMM OEeNCTBUIA MO NPUBIEYEHUIO KanuTana, O4HAaKO B HACTOSALUA MOMEHT 3TO He urpaet ocobon ponu ans
PocbaHka, OTkpbIThiX MiHBECTULMIA 1 Mpod-Meauna.

Pob 3dsapdc
TenegpoH: 258 7743
HOpui Bnacos
lNasen Mamad
TeneghoH: 258 7708



JInkBugHocTb

Tekywee Mpeabiaywee
WHpavkatop 3HayeHue 3HayYeHue WU3meHenue
nokasarens  nokasatens
WNHAMKaTOPbI IMKBUGHOCTH

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 425.6 4214 420 &
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 296.0 297.7 170 3
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 111.3 92.3 190 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. -8.20 9.30 175 #
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 302.7 301.7 1.00 &
[leHexHas Macca, Mipg pyb. 3002.0 32084 2064 &
[eHeXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 3.5/4.5 5.0/6.0 Hig -
EUBOR - 6 mecsiLieB 3.92 392 0.00075 &
LIBOR - 6 month 5.40 540 -0.00063 4
MosPrimeRate - 1 mecsL - % rogosbix 5.16 517 -0.0100 &
MosPrimeRate - 2 mecsia - % ronosbix 540 5.39 0.010 &
MosPrimeRate - 3 mecsua - % roaoBbIx 5.52 551  0.0100 &
MosPrimeRate - 6 mecsila - % rogosbix 5.40 540 -0.00063 &
PEMNO
AykumoHHoe aopasmeltienie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogoBbIx) 5.12 5.05 0.070 #
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.10 620  -0.099 ¥
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 17.0 16.7 025 &
FOREX
EUR/USD 1.3030 1.2967  0.0063 4
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.3802 34.3896  -0.0094 &
OdpuumansHbii kypc USD/RUB (LIB P®) 26.5484 26.5331 0.015 &
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 873.6040 766.4900 1071 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl ¢ NOCTaBKOI «3aBTpay - B MiH. fonnapos CLUA 1,131.4580 1,301.2690 -169.8 &
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 5.13/5.28 5.19/5.35 Hig -
[onrosoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 11.8 10.4 140 &
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* 1.38 6.19 -4.80

* [aHHble 3a nocrneaHi TOpro.bIi AeHb.
** To ntoram aykuvoHa 3a 31.01.2007.
***TMo utoram aykumoHa 3a 25.01.2007. lata ocpepTsl - 15.03.2007.

CblpbeBble TOBapbI

Mokazatent Epmm. Uewa MSMe"HeHMe WU3m.3a o;:e,qemo, VIsM.se}%mcau, WU3m.3a 'rezl mecsida, C Havana ropa no oc/fro,quﬂmuuﬁ neHb,
BRENT USD/6pn 57.0 2.13 5.07 -5.20 0.60 -5.20
URALS USD/6pn 53.2 2.41 3.40 -5.00 -3.20 -5.00
WTI USD/6pn 58.1 2.05 6.25 -4.80 -1.00 -4.80
MeTannsbl
AroMUHIA USDir 28225 1.26 -3.21 -0.30 0.80 -0.30
3oroto USD/yHu, 654.0 1.36 1.22 2.70 5.90 2.70
Hukenb USD/r 37 000.0 3.64 -1.20 11.0 18.0 11.0
Cranb (xonoaHblit npokart) USDir  590.0 - - 1.70 1.70 1.70

Cranb (ropsiumit npokar) USD/T  520.0 - - 3:00 3:00 3:00
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[doxopgHocTb py6neBbix obnuraummn

. KpeauTHbI#
Honrosoi wicroywer | sk ‘7L foxon- aw. H°Mg:;g;"b'ﬁ‘ 2 ‘ oprst i norauown lnow somjera eI
| nn. 6n. % 6.4 6.n. 6.n. | _ner %  MnH.py6. Fitch)
locynapcTBeHHbIe
003 25057 103.75 -0.00010  6.15 -0.12 - - 2.70 20.01.10 7.40 40817  BBB+/Baa2/BBB+
003 25058 100.61 -0.033 592 2.79 - - 1.21 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 99.80 -0.034  6.30 1.01 - - 3.55 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 99.60 0.00 6.13 0.020 - - 212 29.04.09 5.80 41000 BBB+/Baa2/BBB+
003 26198 97.72 0.00 648 0.020 - - 4.96 02.11.12 6.00 42117  BBB+/Baa2/BBB+
003 27019 103.72 0.00 1.85 -4.81 - - 0.46 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 104.10 0.00 201 -4.16 - - 0.50 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.24 0.047 543 -13.9 - - 0.36 13.06.07 6.00 25806 BBB+/Baa2/BBB+
003 27026 101.35 0.00 599 -0.15 - - 1.97 11.03.09 7.00 16000 BBB+/Baa2/BBB+
03 46001 10352  0.0072 5.86 2.27 - - 0.83 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.85 0.00 6.25 -0.15 - - 3.89 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.38 0.00 6.19 -0.32 - - 2.64 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.02 0.11 - - 15.10 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 108.85 0.025 6.48 -0.56 - - 5.25 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 105.84 0.021  6.57 -0.39 - - 6.52 03.08.16 8.50 49967  BBB+/Baa2/BBB+
003 46018 110.69 0.070 6.63 -0.83 - - 8.56 24.11.21 9.00 62878 BBB+/Baa2/BBB+
003 46020 101.67 0.00 6.88 0.00 - - 12.52 06.02.36 6.90 7913  BBB+/Baa2/BBB+
MawmHocTpoeHue
ABTOBA3-2 100.02 0.010 8.64 -31.3 422 384  14.02.07 0.04 13.08.08 9.20 3000 -]
ABTOBA3-3 100.17 017 748 -44.6 202 193 26.06.07 0.40 22.06.10 7.80 5000 -
AgTonpubop 99.16 <012 14.44 18.3 880 870  31.10.07 0.72 29.04.09 12.80 500 e
BKM 99.90 0.00 10.05  -0.040 412 413 1.27 04.06.08 9.75 1000 e
Bonrabypmalu 99.70 0.13 11.74 -20.1 613 602  10.10.07 0.66 08.10.08 11.00 600 VeSS
TA3-tuH 100.44 0.088 8.19 -9.52 241 235 12.02.08 097 08.02.11 8.49 5000 e
Tvapomatucepsuc 100.05 -0.063 10.08 5.32 415 416 27.05.08 1.25 24.11.09 9.90 1000 VeSS
T-T3U-3 100.00 0.19 10.69 -18.4 481 480 1.14 18.04.08 10.45 1500 e
VxAsTo-1 100.04 0.040 10.39 -36.8 573 524 0.12 14.03.07 10.70 1200 -]
VxMaw-2 100.49 0.025 13.34 -2.33 740 741 1.29 17.06.08 13.35 1000 -]
WpkyT-3 103.56 -0.080 7.74 253 152 149 3.10 16.09.10 8.74 3250 - [B1/--
Kama3-2 100.00 0.00 862 0.020 263 263 19.09.08 152 17.09.10 8.45 1500 -
Kpuorenmatu-2 99.90 025 10.21 62.5 473 463  10.07.07 044 08.07.08 9.75 500 -]
Jlomo-3 100.02 -0.047  12.79 8.37 722 711 16.09.07 0.60 05.09.09 12.50 1000 e
Mur-1 100.84 0.035 8.09 -12.8 271 260  06.06.07 0.34 03.06.09 10.50 1000 e
Mur-2 100.98 013 8.11 -125 228 225 11.03.08 1.05 06.09.11 8.90 3000 e
MotoBun.3aBozb! 100.42 -0.071 929 15.3 379 368  26.07.07 048 22.01.09 10.00 1500 VeSS
MotopoctponTens 100.20 0.17  11.95 -30.0 637 626  20.09.07 0.61 19.03.09 12.00 800 e
OM3-5 100.70 0.00 867 -0.010 253 254 01.09.09 229 30.08.11 8.80 1500 VeSS
nv3 100.40 040 9.34 -93.0 384 374 2407.07 047 21.07.09 9.90 1200 e
lpomTpakTop 99.88 013 10.27 -32.1 480 471 05.07.07 042 03.07.08 9.75 1500 YRS
[MpomTpakTop-2 100.24 -0.010  10.91 0.42 478 478  20.10.09 237 18.10.11 10.75 3000 -]
Pocsepton 100.32 -0.010  9.05 1.09 336 328  27.11.07 0.80 26.05.09 9.30 800 -/
CanioTOHepr 100.15 0.00 983 -0.13 410 403 0.88 25.12.07 9.80 3000 -
Caryph-1 100.01 0.00 898 -0.51 423 376 24.03.07 0.14 23.03.08 9.00 1500 -]
CarypH-2 100.07 0.00 937 0.040 353 350 21.03.08 1.07 20.09.11 9.25 2000 e
CeBCTABTO 100.00 -0.020 8.16 0.78 201 199 2.70 21.01.10 8.00 1500 e
TB3-3 100.72 0.18 8.6 -14.4 291 293 20.06.08 1.32 18.06.10 9.25 1000 e
TeHaop 100.10  0.0050 12.44 -0.46 652 653  20.05.08 122 17.11.09 12.20 500 VeSS
YpanBar3¢ 100.60 0.13  9.19 -8.57 320 320 1.54 30.09.08 9.40 2000 e
YpanBar30-2 100.40 -0.010 8.88 1.48 328 317 03.10.07 0.65 05.10.10 9.35 3000 eSS
OMAmbsiHC 100.55 0.050 9.40 -13.0 392 382  13.07.07 045 08.07.11 10.50 2000 e
MeTannyprwqecxwe |4 ﬂOGbIBaIOLI.lVIe
AmypmeTann 101.54 -0.037  9.16 1.97 310 311 1.86 26.02.09 9.80 1500 VeSS
BenoH-1 100.10 0.00 925 -0.020 312 316 213 03.06.09 9.10 1500 e
Koke 100.70 -0.030 881 1.35 268 270 225 16.07.09 8.95 3000 VeSS
Marteaut 100.62  -0.0050  8.30 0.060 285 276 21.06.07 0.39 18.12.08 9.85 1500 e
MavplHB-1 100.34 0.030 10.61 -22.2 577 534 0.17 03.04.07 12.30 500 -]
MawpWHB-2 99.90 -0.100 11.18 13.6 550 542 0.80 27.11.07 10.80 1000 e
Makeu-Ipynn 97.55 0.010 16.11 0.13 1054 1,043  13.09.07 0.59 12.03.09 11.25 3000 -]
MeTap ®dun 99.49 024 13.78 2141 785 786  12.06.08 127 10.06.10 12.95 500 -
Meven-2 101.10 0.055 8.7 -1.99 197 195 16.06.10 2.98 12.06.13 8.40 5000 -]
M3 Ceposa 99.12 023 943 127 336 337 1.88 27.02.09 8.75 2000 e
HwNeHckoe-1 99.50 0.00 12.76 0.00 681 682 1.35 08.07.08 12.25 400 e

HuxleHckoe-2 99.76 0.010 14.02 -2.49 857 848  21.06.07 0.39 18.06.09 13.00 550 /-



KpeauTHbI#

Roton- aw.sa Wowmanensi| 2 | oot P o ynowe  sumora g ST
% 6.n. . ner % MITH.pY6.
HM3 um.KysommHa 99.95 000 1138 021 586 575  16.08.07 0.51 140210 1100 1200 =fef
HOK-2 10000  -0.100 1265  7.33 667 667 250008 149 220041 1230 400 Yy
OMK-1 101.90 040 783  -328 190 191 130  12.06.08 920 3000 Sy
PycAn-2 10012 000 767  -050 243 222 030 20.05.07 800 5000 Sy
PycAn-3 10002  -0.019 7.30 1.28 131 132 154 21.09.08 720 6000 Sy
CB06CoKon-2 10000  -0.31 1204 432 637 628 078 221107 1175 600 Sy
Cesepcrans 10050  -0.048 6.92 113 146 137 040  28.06.07 810 3000 BB-/B1/BB-
Ceskabens 100.76  0.040 1179  -7.18 619 608 066 061007 1250 500 Sy
CeBkabenb-2 100.00 000 1143  0.040 606 594 07.0607 034 281108 1100 1000 offe
CY9K-2 10000 0075 869 -183.8 426 387 004  15.02.07 850 1000 Sy
TexHukons 10015  0.050 10.09  -4.52 417 418 140508 122 111109 1000 1500 -
TMK-2 10055 0035 635  -303 158 112 27.0307 045 240309 1009 3000 B+/B2/ -
TMK-3 10050  0.055 7.58  -5.71 178 173 19.0208 100  15.02.11 795 5000 B+/B2/ -
TUM-2 100.05 000 872  -024 337 323 020607 033 021207 875 1000 Sy
é’ﬁﬁgég:'“’””pe”m- 9840  -0.100 1373  9.06 780 781 120608 128 100610 1200 1500 ===
Xaiinexarona 9954 0030 1384  -3.02 798 796 110 020408 1275 750 Sy
yTna-1 102.06 000 804 -033 210 211 180608 132  16.06.10 950 3000 offe
Hedrrerasosbie
Tasnpom-4 10390 0085 689  -3.27 M 265  10.02.10 822 5000 BBB/A3/BBB-
Tasnpom-5 101.30 017 569  -266 8 3 067  09.10.07 758 5000 BBB/A3/BBB-
Tasnpom-6 10032  -043 692 565 79 81 228 06.08.09 695 5000 BBB/A3/BBB-
Tasnpom-7 10012 0025 685  -1.02 7170 2.51 29.10.09 679 5000 BBB/A3/BBB-
Fasnpon-8 99.94 0049 743  -1.28 778 405 27.10.11 700 5000 BBB/A3/BBB-
Whrerpa-1 99.30 000 1116 0.1 508 510 190 200309 1050 2000 -
Vrepa 10100 0021 866  -3.16 296 288 083  07.12.07 975 2000 Yy
Tykoitn-2 10091  -0.040 7.00 159 86 & 255  17.11.09 725 6000  BB+/Baa2/BBB-
Mocobnras-ouH 103.25 014 849 111 253 252 137 211208 1075 1000 Sy
Hukocxim-Mig-2 10084  -024 1110 485 558 547 160807 052 200809 1230 1500 Sy
HK Anbsivc 10030 0092 898  -4.14 284 285  16.09.09 233  14.09.11 892 3000 Sy
PyccHedTs 9000  -1.87 1622 1362 1018 1,020 121208 173  10.12.10 925 7000 Sy
CrpoitTpancras 10152 00019 859  -0.47 265 266 133 25.06.08 960 3000 Sy
Toan 9985  -0.025 1246 212 653 654 120608 128 101209 1200 2000 Sy
YamHedTIpos 100.55 015 944 110 346 346 147 01.09.08 950 1500 Sy
MoTpebutensckue ToBaphbl
Arpuka 99.90 000 1221  0.070 636 634 010408 109 290909 1180 1000 .
Arpokom 99.00 055 1377  -1536 832 823 260607 040 210641 1075 1500 Sy
ATpoCoros 100.12 000 1346  -0.17 822 800 240507 030 210509 1328 500 Sy
ArpOXONAHF 100.25 015 1302  -37.0 753 743 2007.07 046 240709 1300 1000 Sy
AgamaHT 99.85 000 1285  -0.20 692 693 126 050608  13.10 500 offe
AfamaHT-2 99.86  -0.035 12.22 134 697 676 240507 030 200510 1125 2000 Sy
Avod 99.90  -0.010 12.19 1.28 647 640 191207 086  17.0609 1175 1500 offe
Anagywkih-1 100.05 000 1152  -1.76 691 642 010 080307  12.00 500 Yy
AnaylukiH-2 99.99 ~ 1266 = 652 652 2511.09 242 234111 1230 1000 -
Anan 100.00 000 1441  -0.19 894 885 030707 042 300609  14.00 150 Yy
Apraga-1 100.10 025 1327  -69.0 781 772 29.06.07 041 280608 1320 600 Sy
Apraga-2 99.95 013 1381  -262 828 817 220807 052 200209 1331 700 Sy
ApHecT OuH 10020 0100 949  -469 447 412 250407 023 290409 1030 600 Sy
BanTuka-1 100.70 000 79  -033 229 220 078 20.11.07 875 1000 .
Banmumop-3 10002 -0.18 11.34 648 613 589  17.0507 029 150508 1125 800 Sy
Benrpatkopu-1 100.20 000 11.07  -0.090 539 530 041207 080 021208  10.90 700 Sy
BE-2 10327 0020 816  -0.70 190 188 333 15.12.10 900 3000 B+/B2/ -
BonwebHbiit Kpait 100.00 000 1178  -0.12 609 601  04.12.07 0.81 021208  11.50 500 Sy
Bocrok-Cepaic 9995  -0.050 11.32 5.9 550 545 130308 1.04  10.09.09 1099 1500 -
[IsiMoB 10028 0075 11.01 692 511 511 020508 118 301009  10.99 800 Yy
Vhmapko 10000  -0.050 10.75  6.23 503 495 211207 086 194208 1050 1000 -
VipkTuwpow 100.30 000 896  -152 392 358 024 270407  10.00 330 Sy
Kopa 99.72 000 1288  0.030 713 707 1501.08 0.91 140709 1200 1000 Sy
KpacHbii BocTok 100.26 011 766  -166.2 314 267 007 250207 1150 1500 Sy
Kpucrann Ou 100.30 0.00 - - - = 002 080207  12.00 500 Sy
ggf;:bmgx“ 99.30 000 13.16 0.64 761 750 300807 055 260209 1150 1000 Sy
MKX-2 99.88 013 1247 137 668 662 260208 098 250809 1290 1000 -
MKLLB-1 10054 0040 1208  -205 702 669 024 290407 1430 155 Yy
Moccenbnpom 10029  -0.12 1243 333 699 691 150607 037 121208 1300 1000 Sy
MscKopn Espocepauc-1 ~ 99.67  -0.080 1435  8.27 865 856 083 181207 1325 1500 Sy

Hatyp MpoaykT-2 99.90 0.00 11.14 0.030 542 535  18.12.07 0.85 16.06.09 10.75 1000 /-



KpeauTHbI#

fata [opa- [ara CraBka 06Bem DHTHHT
B cnpan odepTbl LMA  MOrawleHMss KynoHa  Bbimycka
% 0.n. 0.n. 6.n. ner % 6.
Huaan-1 100.50 020 9.10 712 389 366 0.29 16.05.07 10.80 1000 ]
HosYepem-2 99.93 -0.097 8.4 40.0 313 277 240407 0.23 22.04.08 12.00 300 -]
HyTpuHsecTxona-1 100.22 0.070 10.75 -21.8 534 524  12.06.07 0.36 09.06.09 11.00 1200 -]
Oro-arpo-1 100.45 0.050 13.52 -27.3 852 816 0.22 22.04.07 15.50 1100 -]
Oro-arpo-2 99.27 -0.026 13.84 1.84 783 782 1.60 25.02.09 12.95 1200 -]
Omena-XonauHr 102.60 0.090 14.59 -17.2 900 889 0.64 03.10.07 18.00 50 -]
OCT-2 98.10 054 2116  -231.3 1601 1574  10.05.07 0.27 08.05.08 12.90 1000 -]
OvakoBo-2 98.60 022 965 15.7 366 367 1.52 19.09.08 8.50 1500 )]
Pasrynsit-1 100.01 -0.34 1154 202.6 669 626  05.04.07 0.18 02.10.08 11.50 2000 )]
PecTopaHc-2 99.20 -0.80 11.04 66.3 509 510 1.33 02.07.08 10.00 400 )]
PectopaHc-3 99.59 0.16 11.37 14.1 544 545  30.05.08 1.25 26.11.10 10.75 1000 ]
Pycarpo 98.00 -1.80 - - 2840 2,841 - 19.07.08 8.50 1000 -]
PycTekcTuns-2 99.09 0.080 13.96 -7.16 806 799 1.18 05.03.09 12.75 1000 ]
PycTekcTuns-3 99.82 0.11 1257 -16.2 696 684  23.10.07 0.68 20.10.09 12.00 1200 -]
CAH WHTep6pto-2 100.30 0.025 8.02 -1.15 189 190 2.26 13.08.09 8.00 4000 -]
CaxapKomn 99.57 -0.34 1351 315 760 761  13.05.08 1.19 10.11.09 12.75 2000 -]
Cvb.arpapH.rpynna 100.50 0.00 11.28 -0.13 562 552 21.11.07 0.76 20.05.09 11.50 400 -]
CuHeprus 91.40 -1.89  25.61 354.4 1998 1,988  24.10.07 0.70 22.04.09 10.70 1000 -]
CopapyxecTso 99.42 0.17 1097 -1.76 484 484 2.38 22.10.09 10.45 2500 -]
Copyc 99.60 -0.090 11.19 13.7 554 544  08.11.07 0.73 05.11.09 10.20 1200 )]
Tarocto 100.04 019 10.14 -34.9 458 447  07.09.07 0.58 06.03.09 10.00 1000 )]
YepemyLuku 103.02 3.01 - - - - - 02.03.09 11.30 700 )]
Yepkuaoso 99.20 -0.050 944 2.59 331 335 020609 2.13 31.05.11 8.85 2000 ]
OPKOHMPOAYKT 99.40 0.00 12.31 0.21 650 645  13.03.08 1.04 10.09.09 11.40 1200 -]
Q0KO-2 100.05 0.022 10.71 -2.66 494 488  25.01.08 0.96 22.01.10 10.50 1500 -]
FOHUMuUNK 100.23 023 987 -10.6 374 375 08.09.09 2.28 06.09.11 9.75 2000 -]
PervoHanbHble U MyHAUMNanbHble
AHrapck 110.02 0.00 6.08 -1.56 16 14 1.20 21.11.08 14.00 150 -]
BaLukupus-4 100.60 025 7.1 -43.6 154 143 0.60 13.09.07 8.02 500 BB/Bat/ -
Balkupus-5 102.30 0.100 7.1 -4.22 107 106 2.49 04.11.09 8.02 1000 BB/Ba1/--
Benrop.o6n.-1 106.48 0.00 8.6 -1.22 221 226 1.15 29.04.08 14.00 320 -]
Benrop.o6n.-3 101.64 0.00 811  -0.030 186 184 323 10.11.10 8.38 2000 -]
Benrop.o6n.-4 99.82 0.00 823 -0.030 188 187 397 19.10.11 8.24 1020 -]
Bonr.o6n.-2 103.94 -0.085 8.8 5.80 214 209 1.31 11.06.09 11.99 600 -]
Bonr.o6n.-3 105.22 022 8.1 -13.6 197 197 1.72 17.06.10 12.00 700 -]
Bonr.o6n.-4 99.98 0.098 827 -3.58 208 205 2.92 19.05.10 8.10 550 -]
BopoH.061.-1 104.33 -0.13 803 14.4 233 225 0.83 15.12.07 13.00 600 )]
BopoH.061.-2 109.70 0100  7.77 -5.13 164 168 212 18.06.09 13.00 500 )]
BopoH.061.-3 107.05 -0.35 848 9.49 216 215 3.66 27.06.11 10.25 500 )]
WpkyT.06n.-1 100.90 0.00 8.6 -1.54 266 256 0.47 22.07.07 10.00 825 Bt/ -/
WpkyT.06n.-3 101.79 0.020 8.06 -1.67 207 203 1.52 17.12.09 9.50 1500 Bt/ /-
WpkyT.06n.-4 99.90 012 8.6 -13.3 230 218 0.93 23.10.08 8.00 900 Bt/ -/
WpkyT.06n.-5 99.20 -0.050 8.09 3.00 204 198 1.78 24.11.10 7.75 3000 Bt/ -/ -
WpkyT.06n.-6 99.96 0.16  8.13 -10.5 211 205 1.64 26.05.10 8.25 1200 Bt/ -/
KabappuHo-bankapuss 10298  -0.026  9.78 2.37 416 405 0.69 20.10.07 14.00 500 -]
KasaHb-2 100.30 0.14 865 75.0 375 334 0.19 11.04.07 10.00 1000 -]
KasaHb-3 100.21 -0.036 8.9 147 206 207 2.32 29.08.09 9.32 2300 -]
Kanyx.o6n.-1 100.00 0.00 9.8  -0.090 346 338 0.87 24.12.07 9.00 300 -]
Kapenums-9 100.25 0.00 806 -0.060 191 189 2.63 02.06.10 8.40 500 - |- [B+
Kuposckas 06n.-1 100.75 0.00 8.05 -0.17 210 209 1.32 22.12.08 8.39 400 e
Kuposckasi 061.-2 100.82 -0.17 815 11.6 215 212 1.55 24.09.09 8.45 600 -]
KnuHckuit paitoH-1 100.50 0.00 10.35 219 528 495 0.24 03.05.07 12.00 200 ]
Komu-5 105.30 012 7.02 -15.9 131 123 0.85 24.12.07 13.00 500 -- /Ba3/BB-
Komu-6 115.58 027 722 7.59 101 97 3.02 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 108.80 000 736 -0.100 89 88 4.87 22.11.13 10.00 1000 -- [Ba3/BB-
Komu-8 100.00 -0.100 7.51 1.68 97 96 5.95 03.12.15 9.00 1000 -- [Ba3/BB-
Kocrpom.o6n.-4 10415  -0.050 7.37 3.64 154 151 1.04 11.03.08 12.00 800 -]
KpacHopap.kp.-1 100.85 0.025 698 6.15 178 154 0.28 15.05.07 10.00 1000 BB-/ -/ -
KpacHosip.kp.-3 99.50 0.092 715 8.62 129 125 1.11 01.10.08 7.00 3000 -]
KpacHosipck-3 101.00 023 742 -15.1 141 142 1.60 18.10.08 8.50 1000 e
JleH.06n.-2 123.00 0.00 7.2 -0.41 98 94 3.14 08.12.10 14.01 800 B+/ - /B
Jlen.o6n.-3 129.40 0.00 7.32 -0.15 81 80 5.51 05.12.14 12.50 1300 B+/-- /B
Junevkas obn.-1 100.15 0.00 692 -0.080 134 123 0.62 19.09.07 7.00 300 -/ -- BB-
TNuneukast 061.-2 100.70 -0.100 7.87 3.35 164 161 3.15 19.07.11 7.95 1500 -/ --IBB-

JInneukas 06n-3 99.35 0.00 7.91 0.010 177 77 2.44 14.10.09 7.50 300 /-



KpeauTHbI#

fata [opa- [ara CraBka 06Bem DHTHHT
B cnpan otepTbl LMA  MOralleHns  KynmoHa  Bbinycka
% 6.1. 6.1. [ ner % 6.
Maragan-1 103.50 0.00 895 -0.37 296 297 1.49 15.09.08 11.00 450 ] -
Mapuit 3n 100.00 -0.016 851 0.80 239 242 2.09 23.05.09 8.25 500 ]
MO-3 102.57 -0.030 624 3.35 72 60 0.52 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.34 -0.057 6.61 2.23 51 54 2.01 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 106.93 -0.060 6.78 2.50 67 64 2.06 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.44  0.00017  7.05 -0.13 75 74 8155 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 105.60 067 569 -52.9 25 24 1.28 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 101.32 012 562 -46.0 40 17 0.29 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.94 0.00 6.12 -0.53 8 9 1.74 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 11215  -0.0056 6.53 -0.070 27 25 3.34 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.53  -0.0074 672  -0.010 20 20 5.70 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.33 0.31 545 -45.8 -8 -28 0.72 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.85 018 647 5.34 25 24 3.07 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.40 0.00 550 2.28 2 13 0.51 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 107.12 0.00 438 -1.20 -154  -153 1.21 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.51 -0.040 6.73 0.50 18 17 6.17 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.60 -0.050 6.33 2.00 22 25 2.04 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 103.10 051 6.99 -52.7 119 109 1.00 02.11.08 10.24 2500 - |- [B+
Hwxerop.obn.-3 102.05 0.063 7.80 -2.08 185 152 3.26 20.10.11 8.70 2000 - /- [B+
HoBocu6.061.-2 104.85 013 7.40 -18.6 173 163 0.78 29.11.07 13.30 2000 ]
HoBocu6.06n.-3 101.20 000 772 -0.12 165 166 1.84 15.12.09 8.50 2500 -
HoBocubupck-3 109.69 -0.060 7.92 214 179 182 219 14.07.09 13.00 1000 B/ -/~
Camap.o6n.-2 98.61 019 746 6.43 122 121 3.20 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 100.91 013  7.57 3.55 123 122 3.82 11.08.11 7.60 4500 -]
Tambosckas 0611, 100.15 0.00 814  -0.020 214 215 1.56 27.09.08 8.00 400 ]
Teep.0611.-3 100.52 022 7.86 -13.8 183 184 1.70 30.11.08 7.95 800 ] -
Tomck.06m.-3 102.02 033 707 -50.3 146 135 0.68 13.10.07 10.00 600 ]
Tomck.06m.-4 99.25 0.15 7.66 -7.74 154 156 2.08 09.11.09 8.00 900 ]
Tomek-1 102.35 0.00 926 -0.97 359 349 0.77 22.11.07 12.00 300 ]
Tynbckas 061.-1 102.62 0.100  7.50 -4.91 137 140 219 28.06.09 8.50 1500 ]
YamypTus 100.25 0.0050 8.21 -0.31 216 218 1.79 27.12.08 8.20 1000 -]
Yopa-4 102.95 -0.050 8.06 3.59 212 214 1.27 03.06.08 10.28 500 B+/ -/ --
Xabap.kp.-6 100.56 -0.085 743 493 138 136 1.77 24.11.09 8.00 1000 -
XMAO-2 107.72 0.00 591 -1.22 -2 -1 1.24 27.05.08 12.00 3000 BB+/-- /-
Yysaluna-4 109.76 0.00 747 -0.57 139 141 1.90 27.03.09 12.33 750 ] -
Yyawms-5 102.05 025 742 -7.03 110 109 373 05.06.11 7.85 1000 ]
Akytna-3 105.30 0.00 814 -0.81 220 221 1.28 17.06.08 12.00 800 - /- [B+
AkyTns-5 100.28 0.030 6.86 -16.2 187 151 0.22 21.04.07 8.00 2000 - [ [B+
AkyTna-6 107.03 012 728 476 114 113 2.35 13.05.10 10.00 2000 - /- [B+
Akytng-7 102.05 0.050 7.75 -1.08 127 128 4.95 11.04.13 7.95 2500 - |- [B+
AHAO 104.50 040 692 27.8 97 96 1.37 03.08.08 10.00 1800 BB+/ -~/ -
Ap.obn.-2 102.45 0.00 6.96 -3.98 150 141 0.41 03.07.07 12.78 1000 ]
Ap.obn.-4 106.80 -0.020 718 0.55 105 109 2.09 26.05.09 10.50 1000 -
Ap.obn.-5 99.76 011 790 -6.60 185 187 1.81 30.12.08 7.75 500 ]
AAp.obn.-6 99.05 015 7.94 -5.96 178 170 272 19.04.11 8.50 2000 ] -
Po3HKUYHasA 1 onToBas Toprosnsa
ABTOMMP 100.00 0.14 11.95 -26.4 640 629  04.09.07 0.56 01.09.09 11.66 1000 ]
Asbyka Bkyca 100.48 0.050 10.89 -6.05 512 506  22.01.08 094 21.07.09 10.99 1000 ]
Anteku 36.6 100.68 -0.18 10.63 14.2 468 469  01.07.08 1.35 30.06.09 9.89 3000 ]
ApGar 100.10 0.00 1043 -0.42 498 489  22.06.07 0.39 20.06.08 10.50 1500 -
BaHaHa-Mama 99.96 0.020 11.57 -3.07 594 584  26.10.07 0.71 23.10.09 11.25 1000 -]
Benaskomnnekt 99.49 0.00 13.44 0.15 756 755  24.04.08 1.14 22.10.09 12.60 500 ] -
Buktopus 100.00 0.00 - - 554 555 - 29.01.09 10.40 1500 ]
Let mup-L| 99.40 057 878 10.1 224 224 6.05 26.05.15 8.50 1150 ]
Ix3Cun-2 99.90 0.00 523 0.010 -33 47 0.59 04.12.07 5.00 1200 B/ -/ -
[nkas Opxuaes 100.30 0.099 10.04 574 512 472 12.04.07 020 09.04.09 11.30 1000 ]
[vken 92.20 0.030 12.02 -0.88 575 572 3.37 17.03.11 9.25 3000 ]
[vkene 100.11 0.00 11.02 -0.53 553 543  20.07.07 047 20.07.09 11.00 1800 ]
[lomo-®uH 100.05 -0.060 11.24 135.6 681 642  15.02.07 0.04 14.02.08 12.50 1000 ]
EBpoceTb-2 99.76 -0.061 10.80 8.06 510 502  04.12.07 0.82 02.06.09 10.25 3000 -
Epunas EBpona 99.82 0.00 11.14 0.050 514 514 16.10.08 1.56 14.10.10 10.75 1200 -]
Vmnnoans 99.29 -0.020 13.23 5.61 772 761 01.08.07 0.50 30.07.08 11.30 300 -
WHkom-Taga-1 100.00 0.00 1254 0.030 687 678 0.77 22.11.07 12.00 700 -]
WHkom-Naga-2 99.95 -0.050 13.38 125.8 894 854  16.02.07 0.04 12.02.10 11.75 1400 ] -

Kapycenb 100.02 012 9.9 -8.44 397 398  18.09.08 1.50 12.09.13 o6 3000 /-



KpeauTHbI#

Roton- aw.sa Wowmanensi| 2 | oot P o ynowe  sumora g ST
% 6.1. M. ner % MITH.pY0.
Koneitka-1 100.44 016  9.37 -13.1 343 344 1.30 17.06.08 9.40 1200 B/ =/ -
Koneitka-2 99.14 -0.088 948 5.16 341 343 18.02.09 1.87 15.02.12 8.70 4000 B/ /-
JlaBepHa 100.28 -0.025 9.86 111 495 454 12,0407 020 08.04.10 11.25 1000 ]
JIBP-UHTepthuHTpein 99.80 0.00 1559  -0.040 967 967  29.05.08 1.23 26.11.09 14.90 300 ] -
M.Buaeo 100.00 0.14 10.21 -19.0 454 445 211107 0.78 18.11.09 10.00 2000 ]
MarHuTt 102.20 0.00 8.15 -0.16 213 214 1.68 19.11.08 9.34 2000 ]
Mapra-1 100.75 -0.050 14.64 4.46 873 873 1.21 22.05.08 14.84 700 ]
Mapra-2 98.10 -0.78 1822 263.7 1282 1,272 07.06.07 0.35 06.12.09 11.75 1000 -]
Mapra-3 97.34 0.00 16.61 0.95 1086 1,078  01.02.08 0.91 02.08.11 13.00 2000 -
Marpuua 99.42 -0.079 14.37 25.3 893 885  13.06.07 0.36 10.12.08 12.32 1200 ]
MUP-®OuH-1 100.10 -0.055 10.63 6.70 490 483 0.88 27.12.07 10.50 1000 ] -
MoHeTka 99.00 0.13 12.38 -17.6 671 662 15.11.07 0.76 14.05.09 10.70 1000 ]
IMepexpecTok 100.15 0.00 793 -0.23 245 235 10.07.07 0.44 08.07.08 8.15 1500 ] -
Mpotek 99.33 043 938 -18.8 324 324 04.11.09 246 02.11.11 8.90 5000 ] -
MaTepoyka 109.16 0.060 8.37 2.32 220 217 279 12.05.10 11.45 1500 B+/B1/ -
MaTepoyka-2 103.45 0.050 8.41 -1.62 215 213 3.32 14.12.10 9.30 3000 B+/B1/ -
CaHgait 100.46 <016 10.44 46.7 505 494  06.06.07 0.34 03.12.08 11.66 1000 ]
CT0MMY.racTpoHOMb! 99.90 0.00 885 0.00 288 288  21.08.08 144 20.08.09 8.60 1500 ]
TexHocuna 99.05 0.043 11.05 -3.60 512 514 29.05.08 126 26.05.11 10.00 2000 ]
TOlM-Kuura 100.00 0.00 11.32 -0.18 695 670  08.02.07 0.02 05.02.09 11.35 700 ]
»aaToH-A3po 100.07 0.00 10.70 0.040 494 487  31.01.08 093 30.07.09 10.50 1000 -
10TC-2 97.00 -1.00 22.51 380.8 1720 1,704 29.05.07 0.32 25.11.08 11.50 1200 -]
CrtpouTenv n aesenonepsl
InMocCrpoit-2 100.95 -0.048 10.12 7.49 454 443 20.09.07 0.61 17.03.11 11.50 4000 ]
xOch Cu 100.08 -0.015 940 1.01 339 340 23.10.08 1.60 20.10.11 9.25 2000 ]
MHkoMOuH-1 99.92 0.070 13.65 -6.00 772 765 1.24 28.03.09 12.70 1250 -]
MHTeko 100.20 0.00 595 -30.7 152 113 0.04 15.02.07 10.95 1200 ]
WHTekolHB-1 100.00 0.00 10.83  -0.020 577 545 0.24 29.04.07 10.70 3000 -
Wckutm-2 100.60 0.100 12.18 -15.3 654 644  07.11.07 0.72 05.11.08 12.50 500 ]
Kamckas gon.-1 100.01 -0.020 13.73 485 930 891 0.04 15.02.07 13.50 100 ] -
Kamckas gon.-2 100.03 0.010 14.14 -1.75 852 842 0.69 17.10.07 13.50 200 ] -
Kamckas gon.-3 100.00 -0.010 14.16 3.05 873 865  15.06.07 0.36 04.06.09 13.50 500 ]
JleHCneuyCMY-1 100.50 -0.12  11.05 11.3 520 517  24.04.08 1.11 22.04.10 11.75 1000 B/--/--
NeHCneuCMY-2 100.60 0.30 11.03 238 507 508  23.07.08 140 20.01.10 11.44 1500 B/ --/--
JICP WHeect 100.13 - 10.85 - 492 493 03.06.08 127 08.12.09 10.70 2000 ]
M-MHgycTpus 100.70 0.19 1240 -5.86 612 607 3.44 16.08.11 12.25 1000 ]
Mwupakc 100.99 -0.13 1042 9.49 446 445 1.40 19.08.08 11.50 1000 --IB2/B
Mupakc-2 101.30 0.090 10.67 -4.20 454 455 227 17.09.09 10.99 3000 --/B2/B
MepeceT-WHB-1 103.59 022 12.35 -39.3 676 665 0.64 02.10.07 17.50 200 ]
MNK-5 100.04 011 1044 40.1 520 498  22.05.07 0.30 20.05.08 10.20 1120 ] -
CubLiement 99.95 0.00 10.02 -0.16 458 450  14.06.07 0.37 12.06.08 9.70 800 e
CY-1551 100.10 -0.053 10.18 34.2 538 493 0.16 30.03.07 10.50 1500 ] -
Cygap-KasaHb 100.15 0.025 12.18 175 734 690  03.04.07 017 31.03.09 13.00 900 ] -
TepHa-OuH-2 99.83 -0.10 1318 14.8 753 743 09.11.07 0.74 04.11.11 12.60 1500 ]
FOCKK 100.12  -0.0050 14.07 0.94 860 851  03.07.07 0.42 01.07.08 14.00 600 ] -
TenekoMMyHuKaLmn
BaitkansecTkom 101.20 0.00 795 -2.82 256 245 0.35 07.06.07 11.43 300 ] -
BonraTen-2 101.35 0.030 7.53 -1.98 149 151 0212.08 1.72 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 102.40 010 767 4.20 153 150 2.54 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 100.97 -0.055 7.79 2.4 166 167  08.09.09 2.35 03.09.13 7.99 3000 BB-/ -~/ -
[ansCaasb-2 102.87 022 798 -7.90 180 178  02.06.10 2.87 30.05.12 8.85 2000 -/-/B
[ansCeA3b-3 101.58 0.00 7.71 -0.14 171 170 1.58 03.06.09 8.60 1500 -/-/B
MFTC-4 100.00 0.00 7.16 0.13 213 179 25.04.07 023 22.04.09 710 1500 BB-/Ba3/ --
MFTC-5 100.50 0.010 6.78 -4.40 146 130  29.05.07 0.32 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 100.90 0.80 450 -431.6 -41 -81 0.19 11.04.07 9.28 1500 BB/B1/BB
Mera®oH-3 102.50 0.00 7.16 -0.45 128 127 1.14 15.04.08 9.25 3000 BB/B1/BB
C3T-2 100.12 013 742 30.2 194 178 0.45 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 102.35 0.070 7.4 -7.58 133 129  28.02.08 1.02 24.02.11 9.25 3000 BB-/ - /B+
Cu6Ten-4 102.24  -0.0050 7.13 -2.56 166 157 0.42 05.07.07 12.50 2000 -/ [B+
Cu6Ten-5 102.15 0.021  7.46 -2.31 157 156 1.17 25.04.08 9.20 3000 - [ [B+
Cu6Tern-6 100.42 0.075 7.70 -5.20 171 172 18.09.08 1.52 16.09.10 7.85 2000 - /- [B+
CuéTen-7 102.00 0.078 7.82 -3.97 170 174 211 20.05.09 8.65 2000 - [ [B+
CMAPTC-2 100.11 -0.020 14.08 4.91 862 853 0.40 26.06.07 14.00 500 ]
CMAPTC-3 99.30 -0.19 1572 83l5 1013 1,002  02.10.07 0.64 29.09.09 14.10 1000 ]
TatTenekom-3 101.02 0.00 8.1 -4.31 291 261 0.26 06.05.07 11.75 600 ]

YPCU-4 101.92 027 741 37.2 177 167 0.73 01.11.07 gi99 3000 BB-/ - /B+
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YPCW-5 102.00  0.0039 7.55 -0.81 167 166 1.15 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 101.03 -0.000 7.71 ioll 168 170  20.11.08 1.69 17.11.11 8.20 2000 BB-/ -- /B+
YPCW-7 101.40 0.100  7.81 5.41 173 175 17.03.09 1.94 13.03.12 8.40 3000 BB-/ - /B+
LlenTpTenerpac-3 100.87 000 963 -0.070 354 356 1.97 01.04.09 9.75 700 B/-- /-
LTK-4 114.17 0.073 7.74 -3.56 161 162 2.15 21.08.09 13.80 7000 B/-- B-
LITK-5 100.75  -0.0100 7.72 0.65 174 174 02.09.08 1.48 30.08.11 8.09 3000 B/ -- /B-
OTK-2 100.10 0.00 5.19 -66.1 83 61 0.02 07.02.07 10.50 1500 B-/Caat/ -
OTK-3 101.97 011 8.02 15.8 241 231 09.10.07 0.66 10.10.09 10.90 3500 CCC+/Caal/ -
OTK-4 103.44 -0.050 817 2.78 214 211 1.66 09.12.09 10.00 5000 B-/Caal/ -
TpaHcnopTHble
e Naitn-2 100.54 0.010  9.99 1.06 432 423 221107 0.78 22.05.08 10.50 3000 B-/--/--
MMK-TpaHcOun 99.80 030 11.98 24.2 603 604 1.36 10.07.08 11.50 650 -]
PXn-2 101.50 0.00 597 -0.58 27 19 0.82 05.12.07 7.75 4000 BBB+/A3/BBB+
PXn-3 103.89 0.010  6.91 -0.55 77 76 2.56 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[-4 100.40 0.040 552 -12.2 9 1 0.37 14.06.07 6.59 10 000 BBB+/A3/BBB+
PXO-5 99.95 -0.020 6.81 1.14 74 76 1.88 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX[-6 101.07 -0.30 7.14 9.51 88 87 3.32 10.11.10 7.35 10000 BBB+/A3/BBB+
PXn-7 10243 -0.0017 7.15 0.020 70 70 473 07.11.12 7.55 5000 BBB+/A3/BBB+
CamapaAsua 99.96 -047 14.52 4925 991 942 0.10 08.03.07 14.00 350 /-
TpaHcaapo 100.10 0.033 11.76 -7.01 625 613  09.08.07 0.49 05.02.09 11.65 2500 -]
OiiptOHMoH 99.31 -0.040 16.42 19.0 1125 1,098  15.05.07 0.28 10.11.09 13.00 1500 -]
tOTaltp-2 100.14 0.010 943 -13.1 477 429 13.03.07 0.11 10.03.09 10.40 1000 -]
®uHaHcoBble
Ab6contoT baHk-2 100.60 0.040 8.46 -113 300 291 02.07.07 0.41 30.06.08 9.70 1000 --[B1/B
AgTobaH /B 99.80 0.00 13.99 0.23 840 829  25.09.07 0.63 23.09.08 13.00 250 ]
AVXKK 108.00 0.00 640 -0.65 38 39 1.69 01.12.08 11.00 1070 -]
AVXKK (Kem.obn.)-2 100.30 0.00 9.10 -0.0100 286 281 3.20 23.08.11 9.00 1000 -]
ANXKK-2 110.93 0.00 7.03 -0.30 89 86 2.53 01.02.10 11.00 1500 -]
ANXKK-3 105.22 000 7.26 -0.26 13 1M 2.24 15.10.10 9.40 2250 -]
AVKK-4 105.50 000 758  -0.060 122 119 4.06 01.02.12 8.70 900 -/
ANXKK-5 99.70 035 7.63 -8.67 123 122 4.35 15.10.12 7.35 2200 -]
AVKK-6 99.35 0.00 7.74 0.010 125 126 5.14 15.07.14 7.40 2500 e
AVKK-7 99.75 019 794 3.39 142 141 5.79 15.07.16 7.68 4000 -]
AVKK-8 99.74  0.0048 7.90  -0.080 142 142 15.03.14 5.00 15.06.18 7.63 5000 -]
AK BAPC-2 100.30 016  7.74 -36.0 224 214 26.07.07 048 22.01.09 8.25 1500 ]
AknbaHk 100.55 0.20 10.25 938 522 488  26.04.07 0.23 23.04.09 12.62 600 /-
Bark PK 07 (CLN) 101.50 0.00 733 -5.92 183 172 0.47 27.07.07 10.50 3500 - B2/ -
Batk Cotos-1 101.75 015 7.97 -13.8 207 208 1.18 24.04.08 9.25 1000 B-/B1/--
Batk Cot03-2 99.90  0.0050 8.67 0.75 307 297 04.10.07 0.65 05.10.09 8.37 2000 B-/B1/--
Bark Cr16 99.84 0.093 10.39 -27.2 495 487  17.06.07 0.37 22.06.09 9.60 1000 - [B1/--
BaioKnn®un 99.00 0.00 10.85 0.29 514 506  21.12.07 0.85 19.12.08 9.25 500 -/ --/CCC+
BanklpoekTduHaHe 100.50 0.00 12.02 -0.61 650 639  16.08.07 0.52 12.02.09 12.50 500 -/
BBPP 108.80 0.00 6.57 -0.32 44 44 240 11.10.09 10.00 575 -- [Baa3/ --
BTE 09 101.40 0.00 6.40 -0.21 29 32 2.02 13.04.09 7.00 10 000 BBB/A1/BBB+
BTb-4 99.98 0.00 6.68 0.090 195 147 22.03.07 0.14 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.21 021 539 953 36 2 260407 0.23 17.10.13 6.20 15 000 BBB+/A1/BBB+
BTE-6 100.42 0.00 569 -0.40 20 10  18.07.07 046 06.07.16 6.50 10 000 BBB/ -- /BBB+
l"a3baHk 100.18 0.050 10.49 6.93 482 473 20.11.07 0.78 25.11.08 10.50 750 --[B2/ --
l"a3npombaHk-1 99.32 0.00 743 0.010 115 113 342 27.01.11 7.10 5000 BB+/Baa2/ -
3enuT-1 100.15 0.032 6.94 -25.1 220 173 0.14 24.03.07 8.00 1000 --[B1/B
3eHuT-2 99.72 0.020 872 -1.09 265 266 1.85 16.02.09 8.39 2000 --/B1/B
3enuT-3 100.09 0.020 847 -2.95 281 272 141107 0.77 09.11.11 8.45 3000 -- [B1/B
MmnakchaHk-2 100.12 0.00 6.96 -0.54 197 161 21.04.07 022 20.04.08 7.50 1000 BB+/Baa2/BBB-
MmnakchaHk-3 100.54 0.035 7.34 -15.3 216 191 13.05.07 0.28 13.11.09 9.25 1300 -- [Baa2/BBB-
VHBecTTOprbaHk-2 100.30 0.100 10.59 -52.9 564 526  17.04.07 0.21 14.10.08 12.00 350 -]
Kenp KB-1 99.90 -0.100 12.16 17.0 656 645 0.66 05.10.07 11.50 450 -/
Kenp Kb-2 100.00 -0.20 11.62 206 578 575  18.03.08 1.06 15.09.09 11.15 1000 ]
KUT ®un 102.89 126 847 -75.9 243 245 1.74 18.12.08 10.00 2000 CCCH/ -/ -
KMB-BaHk-2 101.00 050 7.28 -30.5 124 126 03.12.08 1.73 30.11.11 7.75 3400 - [Baa2/ --
Macrep-baHk-2 100.20 0.100 11.26 -35.3 598 579  25.05.07 0.31 23.05.08 11.75 1000 -]
Macrep-baHk-3 100.05 -0.050 11.98 6.65 629 620 051207 0.82 30.11.11 11.75 1200 -]
MOM-BaHk-3 100.10 000 756  -0.090 196 185  04.10.07 0.66 01.10.09 7.60 6000 BB-/Ba2/BB-
Mensenb-®uH 100.15 043 13.33 82.5 778 767 05.09.07 0.57 01.09.10 13.00 750 -]
MUA-2 100.12 0.00 880 0.17 284 284 1.41 09.08.08 9.50 1000 -/
MUA-3 100.78 0.065 8.25 -12.9 270 259  30.08.07 0.56 24.02.12 9.40 1500 -]

MKB-1 100.16 -0.020 10.15 8.75 512 478 0.23 25.04.07 10.50 500 -/ -- [B-
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MKB-2 100.00 0.00 10.64 0.010 494 486  06.12.07 0.82 04.06.09 10.40 1000 -- [B1/B-
MIK 99.72 -0.28 13.88 18818 885 850  26.04.07 0.23 23.07.09 12.00 550 -/
MMB-1 100.22 000 193 -44.9 -248  -284 0.04 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.22 0.00 0.74 -37.9 -369 -406  14.02.07 0.04 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLBaHk 100.25 -0.020 9.16 240 346 338 051207 0.82 10.12.08 9.30 1000 -1
MocO6nMnotAreHcteo  101.69 -0.060  8.55 2.20 238 232 281 21.12.10 9.00 1500 -- [Ba2/ --
MocO6nknotArenctso-2  100.00 0.040 8.15 5.1 247 237 191207 0.80 07.09.11 7.99 3000 -- [Ba2/ -
Moco6nTpactuHeecT 99.70 -0.15 943 121 349 339 1.31 26.09.09 9.00 3000 e
Homoc-6 101.80 000 6.65 -1.59 112 101 0.52 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.40 000 791 -0.23 219 211 18.12.07 0.86 16.06.09 8.25 3000 -- [Ba3/B+
OprpacbaHk 100.10 000 585 -394 147 119 09.02.07 0.02 10.02.09 10.00 500 - [--[B-
OTkpbITHe 99.50 0.00 11.80 0.080 579 579 1.60 11.11.08 11.00 200 -]
[MeTtpokommepl-2 99.70 0.030 881 -1.38 268 269 2.29 31.08.09 8.50 3000 -]
IMpobusbaHk-5 99.41 0.010 11.03 -1.48 549 537  02.09.07 0.55 29.04.09 9.69 1000 - [--[B-
IMpomce6-4 100.05 -0.078 827 11.2 262 253 0.73 01.11.07 8.20 600 B+/Ba3/B+
PeHnHC ®uHaHe 98.70 020 11.93 -19.7 608 605 01.04.08 1.09 30.03.10 10.40 750 -]
Pocbatk-1 100.23 0.030 317  -1113 -126 -163  14.02.07 0.04 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.25 000 719  -0.060 125 126 1.28 04.06.08 7.20 3000 -- [Baa2/BBB+
PCXB-2 101.60 0.017 7,59 -0.53 131 129 3.46 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-Nn3unxr-4 100.50 000 825 -0.17 260 245 0.75 08.04.08 8.80 2250 e
PTK-NnauHr-5 100.19 0.100 8.5 -22.1 306 292 16.08.07 047 12.08.10 8.80 2250 e
Pyc.Mexg.BaHk 99.50 -0.38 12.96 176.5 793 759  26.04.07 0.23 27.04.09 10.50 1000 e
PycCrang-3 99.95 0.00 866 0.11 312 301 0.54 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 100.08 037 832 377 251 247 1.03 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHg-5 99.82 0.00 920 3.33 453 405  15.03.07 0.12 09.09.10 7.60 5000 B+/Ba2/ --
PycCraHa-6 99.66 -0.010 8.94 248 342 331 15.08.07 0.52 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 99.50 023  9.15 220 330 328  25.03.08 1.09 20.09.11 8.50 5000 B+/Ba2/ --
PycduHaHc-1 100.78 017 7.31 -104 127 129 1.73 02.12.08 7.65 1500 BB/--/--
PycduHaHc-2 100.64 031 724 -18.9 121 122 1.73 02.12.08 7.50 1500 BB/ --/--
Pycb-bark 100.32 0.042 8.2 -36.3 339 291 220307 0.14 19.03.09 10.50 1400 -/
CeBepHas Kasna-1 100.00 030 11.18 -50.5 558 547  05.10.07 0.66 05.10.09 10.75 1000 e
Cubakanemo-1 99.75 0.00 10.57 2.25 572 529 0.18 05.04.07 8.75 470 -- /B1/B
Cubakanem6-2 100.50 0.00 887 -1.25 344 336  15.06.07 0.36 12.12.08 10.00 1500 --/B1/B
Cubakanem6-3 100.67 0.085 9.48 -4.37 3854339 213 04.06.09 9.60 3000 --[B1/B
Cubakanemb-5 100.34 -0.17  10.20 4.70 387 384 3.77 18.10.11 10.05 3000 --/B1/B
CnaBuHBeCTOaHK-2 100.19 -0.030 928 12.1 422 390  30.04.07 024 27.10.08 10.00 900 -/
CobuHbaHk 99.94 -0.058 1239 8.47 673 663  14.11.07 0.76 13.05.09 12.00 1048 -]
Cnyp6-1 100.00 0.00 957 0.070 391 381 0.76 15.11.07 9.25 500 -]
CTUH-cpuH-1 99.96 0.16 1645  -103.2 1162 1,118  03.04.07 0.17 01.04.08 16.00 300 -]
CypocTpouTenbHbii 6ank  100.19 0.040 10.24 -10.8 477 468  05.07.07 042 02.07.09 10.50 1500 -/
COUHB.-2 100.00 0.00 867 -0.29 320 311 0.41 29.06.07 8.50 2000 -1
Tat-MHK 100.49 0.00 - - - - - 06.02.08 14.30 500 -/
TatdoHabaHk-3 100.00 0.010 10.37 -1.33 471 461 20.11.07 0.77 19.05.09 10.00 1500 e
TpaHckanuTanbaHk 100.29 0.040 9.89 -14.6 461 442 27.05.07 0.31 01.06.09 10.50 800 eSS
TypaHAnem ®ux-1 100.83 000 753  -0.020 139 140 242 06.10.09 7.75 3000 -]
YBPuP-2 100.05  -0.0050 11.31 1.20 584 575  05.07.07 0.42 02.07.09 11.00 1000 -]
Ypan/mallentp 98.40 0.00 14.29 0.82 866 856  24.10.07 0.70 28.10.09 11.50 1000 -]
®uHaHc WHTep-2 100.00 000 762 -0.050 205 19 0.60 12.09.07 7.50 2500 -]
XKdb-2 100.17 -0.017  7.96 5.66 276 252 15.05.07 0.28 11.05.10 8.50 3000 B/Ba3/ --
XKPB-3 100.10 0.060 7.69 -47.8 296 248  22.03.07 0.14 16.09.10 8.25 3000 B/Ba3/ --
XKob-4 100.69 -0.015 9.85 0.95 385 386  15.10.08 1.59 12.10.11 9.95 3000 B/Ba3/ --
LleHTp-MHBeCT 99.92 -0.017 292 0.1 -323  -324 2.56 11.11.09 10.00 1500 - /B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 11.09 -1.02 555 543 0.56 03.09.07 11.75 1400 - IB3/ -
Onemra-1 100.10 0.00 895 -9.29 448 404  20.02.07 0.06 08.02.08 10.60 200 eSS
OHMacTpymbaHk 100.20 -0.030 871 36.0 424 380  20.02.07 0.06 17.02.09 12.50 1000 - B2/ --
Xumunyeckue
Awrten (AV)-1 98.00 -0.80 10.96 115.2 529 520 0.77 15.11.07 8.00 1200 -/
[ToporoByx-1 99.50 -0.50 9.18 415 325 326 1.30 11.06.08 8.60 900 -1
Kyi6A30T-2 100.20 -0.010 893 0.31 265 263 34 04.03.11 8.80 2000 -/
Mapuiickuit HN3 100.27 -0.16  11.90 45.0 646 637  19.06.07 0.38 16.12.08 12.40 800 e
HKHX-3 100.22 0.100  7.51 -32.2 219 193 0.33 01.09.07 8.00 2000 -- IB2/B+
HKHX-4 104.22 012 797 -6.49 189 191 30.03.09 1.94 26.03.12 9.99 1500 -- [B2/B+
Hadpue-1 100.00 0.00 10.61 0.27 562 525 0.22 22.04.07 10.50 400 -]
Canagatcrekno 102.75 015 920 -14.9 337 333 1.07 25.03.08 11.60 750 -]

Canagarcrekno-2 100.15 000 924 -0.18 359 350 31.10.07 0.73 28.10.09 9.28 1200 /-
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CAHOC-2 104.90 -0.060 8.5 2.30 201 200 245 10.11.09 10.00 3000 -]
Cubyp 99.93 0.060 7.87 -2.54 173 172 05.11.09 250 01.11.12 7.70 1500 -]
CHX3 99.85 -0.100 11.18 16.6 559 548  02.10.07 0.64 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.28 -0.23 451 445  25.01.08 0.95 21.01.11 10.50 500 — -]~
OHepreTuka
Batukupan-2 100.22 0.070 576  -1295 127 82 0.06 22.02.07 9.50 500 -]
Batukupan-3 100.12 013 849 -6.88 240 243 19.03.09 1.96 09.03.11 8.30 1500 -]
T'mopoOrk-1 103.01 0.038 742 -1.09 109 108 378 29.06.11 8.10 5000 -- [Baa3/ -
[T-T3L-4 100.00  -0.0026 10.99 0.13 486 487 2.24 02.09.09 10.71 2000 — -]~
MocaHepro 100.39 024 751 10.6 137 138 15.09.09 237 13.09.11 7.54 5000 B/-/--
MocaHepro-2 100.87 012 758 -2.94 120 118 23.0212 417 18.02.16 7.65 5000 B/ -/ --
MO3CK 100.68 0.060 8.02 -1.63 169 167 3.82 06.09.11 8.05 6000 -]
OrK 5 99.72 -0.040 776 1.74 162 162  01.10.09 241 29.09.11 7.50 5000 -- Ba3/ -
Csepandh-1 100.03 0.00 10.15 -0.45 560 512 0.08 01.03.07 10.50 500 -]
Tatanepro-1 101.80 0.060 8.07 -6.30 225 221 1.05 13.03.08 9.65 1500 -]
®CK-1 102.23 016  6.24 -194 52 44 0.86 18.12.07 8.80 5000 Bt/ -/ -
®CK-2 10344  -0.0065 7.21 0.13 101 99 3.01 22.06.10 8.25 7000 Bt/ -/ -
®CK-3 100.39 -0.021  6.99 118 94 96 1.77 12.12.08 7.10 7000 B4/ -/ -
OCK-4 100.33 021 7.34 5.64 99 98 3.96 06.10.11 7.30 6000 B+/Baa2/ --
Opyrve
ALIBK-WHB-3 100.60 0.00 938 -0.34 376 366  18.10.07 0.69 14.04.11 9.95 1500 -]
Benbii perat 100.00 0.00 1529  -0.040 959 950  13.12.07 0.82 17.12.09 14.50 1000 -]
Bonra-1 100.15 -0.025 10.65 19.3 600 551 0.11 13.03.07 12.00 1500 -]
[OT3K-2 100.06 0.014 11.57 -4.42 612 603  21.06.07 0.39 18.06.09 11.50 1500 -]
[13-OuH 98.00 0.00 19.11 6.04 1383 1,364  25.05.07 0.31 23.05.08 11.60 400 -]
EMK-1 99.39 0.00 10.53 0.35 493 482  04.10.07 0.65 02.10.08 9.35 1000 — -]~
Xuncoyunoteka 99.71 -0.100 12.22 15.7 659 649  25.10.07 0.70 22.10.09 11.50 600 -]
VHnpom-1 100.25 0.00 084 -1.23 414 -451 0.22 20.04.07 2.00 500 —[-]-
VIHnpom-2 100.83 -0.17  9.01 38.1 352 342 19.07.07 046 15.07.10 10.70 1000 -]
VHnpom-3 100.65 0.14 861 -48.9 335 315  23.05.07 0.31 18.05.11 10.70 1300 BV
MeTpocTpoit 100.25 000 839 -0.020 254 251 28.03.08 1.10 23.09.11 8.47 1500 -]
HIK 99.51 0.00 13.41 0.29 766 758 0.91 31.01.08 12.45 500 -]
Ortey.nekapcTea-2 99.85 0.050 10.79 9.73 526 514  21.08.07 0.53 17.02.09 10.25 1300 -]
Paarynsit-2 99.98 0.17 10.50 -16.5 465 463  01.04.08 1.10 27.09.11 10.25 2000 -]
PKC-1 100.80 0.050 8.66 -7.98 304 294  17.10.07 0.69 15.04.09 9.70 1500 -]
Py6uH 100.01 -0.054 1243 8.49 682 671  16.10.07 0.68 13.10.09 12.15 1200 -]
Camoxgan 100.10 0.00 11.59 0.00 571 570  23.04.08 1.15 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.06 0.00 - - - - 0.98 23.01.08 0.00 500 -]
TAND-1 99.85 0.071 869 -5.03 211 271 11.09.08 1.50 09.09.10 8.42 4000 -]
TK Oun 99.80 0.00 12.39 2.46 766 718  22.03.07 0.14 18.09.08 10.75 1000 BV
OUHAHCKOHTPaKT 99.65 0.00 12.88 0.33 733 722 0.57 04.09.07 11.70 700 -]

* B kayectse KK[ (knio4eBoit KpuBOi AOXOAHOCTH) UcToNb3yeTcst GeckynorHas kpusas O3



HdoxogHocTb eBpooGnuraumm

Aties 07 (Espo) 10229 -0.0077 = — 071 - - = 251007 5410 2000  AAA/Aaal-
Aries 09 (Espo)  108.93 -0.0019 416 090 252 - - ~ — 251000 775 1000  AAA/Aaal-
Aries 14 12680 017 532 271 577 47 43 51 53 251044 9600 2436  AAAAaal-
MAHOUH-VII 9021 0067 557 471 39 12 554 75 83 140511 3000 1750  BBB+/Baadl -
MisOu-VIl 9788 0045 587 525 076 42 35 76 84 141107 3000 1322 BBB+/Baa2/BBB
Pocous 07 10174 -0.026 542 281 039 - 27 27 260607 10000 2400 BBB+/Baa2/BBB+
Pocous 10 10415 0.074 550 589 153 - - 55 65 310310 8250 2820 BBB+/Baa2/BBB+
Pocous 18 14257 026 585 266 7.5 - - 104 9  2407.18 11000 3466 BBB+/Baa2/BBB+
Pocous 28 17894 047 609  -260 1059 - - ~  ~ 240628 12750 2500 BBB+/Baa2/BBB+
Pocous 30 11150 025 587 304 723 - - 106 96 310330 5000 13400 BBB+/Baa2/BBB+
Anpoca 08 10260 0022 593 0020 120 YR 88 - 060508 812% 500 BB/Ba2 -
Anpoca 14 11422 00013 651 -020 583 727 170 172 171114 8875 500 BB-/Ba2/
B6/] 11 08 10188 0.011 694 185 123 144 141 191 200 210508 8500 150 B+/B2/ -
Bomnenkom09 10773 -0.12 641 432 215 84 86 151 153  16.06.09 10000 450 BB+/Bad/ -
Bumnenkom 10 103.89 0015 656 084 265 % 98 71 172 110210 8000 300 BB+/Ba3/ -
Bummenkow 11 10692 0.090 664 244 393 % 101 182 189 221041 8375 300 BB+/Bad/ -
Bomnenkow 16 10559 0071 740 110 6565 156 160 259 257 230516 8250 600 BB+/Ba -
Faanpom 07 10078 -0.019 547 411 022 2 -390 3 35 250407 9125 500  BBB/A3/BBB-
aanpom 09 112.19 0.00100 559 124 239 0 211 71 73 211009 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo) 11015 0.036 464 161 325 - - ~ = 270910 7800 1000  BBB/A3/BBB-
Fasnpow 131 117.64 -0.028 611 017 469 38 42 130 136 010313 9625 1750  BBB/A3/BBB-
aanpom 13-2 923  0.091 580 -310 282 28 28 105 110 220743 4505 1222  BBBIA3/BBB-
Faanpom 13-3 (LPN) 9937 0032 589 128 246 29 29 102 107 220713 5625 646  BBB/A3/BBB-
Fasnpom 20 (EMTN) 10454 0.016 610 057 420 0 37 128 127 010220 7201 1250  BBB/-/BBB-
Taanpom 34 12530 022 661 149 1216 45 83 174 166 280434 8625 1200 BBB/A3/BB
FaanpomHedyts 07 10021 0039 184 1282 002 366 -367 312 313 130207 11500 400 BB+/Ba2l -
FaanpomHedTs 09 108.89 -0.0042 584 169  1.80 29 30 90 9 150109 10750 500 BB+/Ba2l -
Espas 09 10933 0074 675 185 226 17 119 185 188  03.08.09 10875 300 BB-/B1/BB
Espas 15 10171 0.11 797 174 631 215 218 316 315 10.1115 8250 750 BB-/B2/BB
Mera®or 09 10356 0.055 660 249 258 100 103 175 175 101209 8000 375 BB-/B1/BB-
MMK 08 10200 -0.042 673 201 160 119 119 175 181 211008 8000 300 BB/Bad/BB-
MTC 08 10349 00074 605 231 09 57 53 97 109 300108 9750 400 BB-/Bad/
MTC 10 10530 -0.093 673 244 319 109 113 189 195 141010 8375 400 BB-/Bad/
MTC 12 10456 -0.083 690 176 422 121 126 209 216 280112 8000 400 BB-/Ba3/
HKHX 15 100.30 -0.066 845 105 635 263 266 364 362 221215 8500 200 - [B2/B+
HopHukens 09 10245 0060 611 274 241 52 54 124 125 300909 7425 500 BBB-/Baa2/BBB-
Cesepcranb 09 10368 021 668 117 186 112 113 174 177 240209 8625 325 BB-/B1/BB-
Ceseperans 14 107.74 0025 782 055 536 206 210 301 306 190414 9250 375 BB-/B1/BB-
Cucrewa 08 10437 0014 637 373 112 8§ 84 131 142 140408 10250 350 B/ - /B+
Cucrewma 11 10498 0049 741 470 345 176 180 258 265 280111 8875 350 BB-/B2/B+
Curpormkc 09 10076 -0.077 747 391 189 191 192 254 257 020309 7875 200 -- IB3/B-
TMK 09 10355 -0.044 700 140 237 142 144 213 214 290909 8500 300 B+/B2/ -
THK-BP 07 10361 0,022 600 -813 073 55 48 8 95 061107 11000 400  BB/Baa2/BB+
THK-BP 11 10243 00078 624 034 391 56 62 142 149 1807.11 6875 500  BB+/Baa2/BB+
THK-BP 16 104.85 0,064 679 095 698 9 98 198 195  18.07.16 7500 1000  BB+/Baa2/BB+
AnbGabank07 10000 0,022 733 985 001 183 182 238 237 090207 7750 150  BB/BadBb-
Anbbabank 08 100.98 0.0059 700 095 135 148 147 199 207 020708 7750 250  BB/Bad/BB-
Anbbabank 09 100.84 0015 752 052 241 193 195 265 266 10.1009 7.875 400  BB/Ba2/BB-
AnbchaBark15 10111 -0.015 828 0000038 3.1 263 267 344 351 091215 8625 225 B/Ba3/B+
Bark Mockeb 09 10456 0.1 610 39 238 51 54 123 124 280909 8000 250 - /Baa2iBBB
Bark Mockebi 10 103.99 019 420 00013 126 31 133 83 74 261110 7375 300 - /Baa2/BBB
Bark Mockeni 13 10431 -0.099 648 181 509 7379 167 174 130543 7335 500 ~ IA3/BBB
Bark Mockebl 15 10310 0.020 656-0.000076  3.34 91 9% 173 179 250145 7500 300 - IA3/BBB-
BTG 08 10189 0029 578 216 175 3 B 83 86 111208 6875 550  BBB/AZBBB+
BTG 11 106.31 0.0078 593 041 397 25 30 111 119 121041 7500 450  BBBIA2/BBB+
BTG 15 10206 -0.019 556 0000049 278 5 162 71 72 040215 6315 750  BBB-/A2/BBB
BTG 16 9769 -0.084 484 000024 363 - ~ - 150216 4250 500  BBB/A2/BBB+
BTG 35 10056 -043 621 320 1359 4 4 132 127 300635 6250 1000 BBB+/A2/BBB+
FasnpomBank 08 10226  0.011 585 126 164 31 31 88 93 30.1008 7250 1080 BB+/A3) -
Fasnpombark 11 10555  -0.20 648 480 375 81 86 166 173 150641 7970 300 BB+/A3
Fasnpombark 15 9932  -0.13 660 194 658 7 81 179 178 230915 6500 1000 BB+/A3) -
WunokcGank 07 10124 -0.029 579 039 040 37 28 65 65 290607 9000 100  BB+/A2BBB-
MBPP 08 10114 0,036 750 423 102 202 198 243 255 030308 8625 150 - IB1/B
:‘4%’&53“"07 10048  -0.053 680 581 082 12 137 179 188 071207 7500 250  BB-/Ba2/BB-
Hukoitn 07 10043 -0.019 53 854 012 A2 15 32 31 190307 9000 150 B/Ba3/B
Homtoc 07 10007  -0.024 594 338 002 4583 99 98 130207 9125 125 -- IBa3/B+
MeTpokommepyy 07 10003 -0.027 621 265 001 72 10 126 125 090207 9000 64 B+/Ba3/
MeTpokommepty 09 9988  -0.057 806 301 196 249 251 313 316 270309 8000 225 B+/Ba3/
IMpomcasisbbark 10 101.92  0.044 7.88 -1.47 3.14 225 228 304 310 04.10.10 8.500 200 B+/Ba3/B+
MpovcTpoiibark 08 10127  0.043 597 362 143 4 13 97 104 290708 6875 300 -~ IA2IBBB
MpovcTpoiibark 15 10024  0.029 612-0.000089 3.2 48 52 129 134 290915 6200 400 - IA2/BBB-
PeveccaHc 08 9947 0010 851 042 162 297 297 354 359 311008 8000 100 B+/ - /BB-
PeveccaHc 09 10165 -0017 807 049 249 247 250 320 321 171109 8750 250 B+/Ba3/BB-
Poc6ark 07 10059 -0.0087 619  -085 043 7 67 104 104 090707 7625 150 B+/Ba3/B+
Poctark 09 104.15 -0.0045 672 138 134 121 118 171 180 240909 9750 269 B+/Ba3/BB-
PCXE 10 10283 0053 603 170 339 38 43 120 126 291110 6875 350 - /Baa2/BBB+
PCXE 13 10482 -0.14 623 248 512 48 54 142 149 160513 7475 700  -/Baa2/BBB+
PCXE 16 10229 023 639 000057  3.94 7176 157 164 210946 6970 500 -/~ BBB
(F;Vg;,i;a”ﬂamm 10040 0.0095 743 217 063 169 162 200 205  2809.07 7.800 300 B+/Ba2l -
gy%f,/?)’”ﬂamw 10033 -0.012 689 142 019 143 138 181 180 140407 8750 300 B+/Ba2 -
Pyc.Crangapr08 10069 0033 75 319 115 200 197 245 256 21.0408 8125 300 B+/Ba2/
Pyc.Crangapr 10 9743 -0.0074 832 042 319 268 272 348 354 071010 7500 500 B+/Ba2/ -
PycCrangapr 15 9930 0018 9090000055 3.1 344 349 45 43 161215 8875 200 B-/Bad/ -
Coepbark 15 10102 0,045 586 -000017 272 25 28 101 102 110215 6230 1000  -/A2/BBB+
Cubaanembark 08 102.79  0.0046 743 180 122 192 190 239 248 190508 9750 175 gy
Cubakanewbark 09 10217 -0.0098 793 012 207 236 237 302 304 120509 9000 351 - 1B1/B



[loxoaHOCTb Cnp3a k cyBepeHHOU cn
. 7 paa k KO CLUA
[fonroBo# Liena M;M. 3a K U3m. 3a Diopauus KPUBOW AOXOAHOCTH

KpeauTtHbIM
- Para  CraBka O6bem DORTUHF

WHCTPYMEHT eHb | noraweHuto / AOeHb HoMMHaNBHBINA - HoMWHanBHbIN Z- noraweHnsa KynoHa Bbinycka (S&P/Moody's/
cnpaa cnpaa Fitch)
n.n.  6.n. 6.n. ner 6.n. 6.n. 6.n. 6.n. o
Cuakanembark 10 100.00 000 240070 06.07.10 12.250 By
Cubakanembakk 11 409 89 0,035 943 050 386 375 379 461 468 301211 12000 130 -
(12.0%)

XK®B 08 (8.625%) 100.78 -0.0062 801 0040 134 249 248 299 308  30.0608 8625 275 B-/Ba3/ -
XK®B 08 (9.125%) 10121 -0.0022 784 075 098 237 232 277 289 040208 9125 150 B/Ba3/ -
CLN
A&TOBA3 08 10040 0.036 813 339 115 263260 308 318 200408 8500 250 oy
Auren 07 %75 000 1789 169 040 1247 1237 1274 1274 300607 9250 175 l ]
[XeAdpCn07 9985 000 1044 287 018 498 493 537 53 100407 9750 60 B/ /-
IonCrpoi 10 10000 000 998 000 161 444 444 500 506 031110 10.000 150 ]
MitepPAOOS 9950  0.00 822 047 105 273 210 316 327 120308 7.750 150 el ] -
VipkyT 09 10212 0.00 747 037 199 161 162 225 228 100409 8250 125 el
ucH 10 10004 0.00 915 000 061 371 364 402 406 230910 9250 150 Sy
KyaBacPaspea¥ions 10025 0,00 838 140 044 296 287 324 324 130707 9000 150 ol
Muparc 08 10025 0.00 944 0050 100 - - ~ ~ 270208 9700 100 -l -
HMM3 07 9775 0.00 2801 1126 013 2253 2250 2297 2296 220307 9800 100 ol -
HyTpuak 07 9950  0.00 110 056 080 564 558 600 608  30.11.07 10.500 100 ]~
007“‘""”"'9 ViHeeoT 10025 0.00 875 041 074 329 323 363 370  09.11.07 9125 150 =f=f=
CAHOC 07 10038 0.00 664 938 018 118 113 157 156 110407 8875 40 ]~
CAHOC 08 10050  0.00 831 028 122 280 278 327 33 120508 8750 50 el -
CAHOC 09 9975  0.00 806 0030 215 248 250 316 317 280509 7.95 100 Sy
CassHoi 07 9975 0.00 1128 050 049 586 577 613 613 300707 10750 50 ol

CepabMoit
cepehon - 9900  0.00 881 205 064 337 329 368 373 021007 7250 90 ol
CYaK 08 10100 0.0047 798 060 160 %3 244 300 306 241008 8625 175 Sy

Dypwet 09 10025 0.00 10.11-0.000018 0.74 465 459 500 506  07.11.09 10.500 75 o el




Kanenpapb

BnusHue Ha NMKBMAHOCTb,

[ata CobbiTne BT
01.02.2007  AykumoHHoe popasmelerre OBP-3 bankom Poccun 20 000.0
Beinnata kynoa no obnurauusm Fasnpombank-1 177.0
Beinnara kynoa no obnurauusm Mapta-®OuHaHc-3 129.6
Beinnara kynota no obnurauusm AVDKK-2 83.2
Bbinnata kynoHa no obnuraynsm Buktopus-®uHaHc-1 74.0
Beinnara kynoa no obnurauusm ®astoH-Aapo-duHaHe 524
Bbinnara kynoa no obnurauusm HauvoransHas NecouHayctpuansHas Komnaxus-1 31.0
Beinnara kynota no obnurauusm AVDKK-4 19.7
Odpepta Ha BbIkyn no obnurauusm Cesepcranb-aBTo-1 -
02.02.2007  AyKUMOH MO pa3smeLLEeH!I0 BTOPOTo Bbinycka obnuravuil JleHaHepro 3000.0
OdbepTa Ha Bblkyn No 0bnmraLmsm Ypanbckas XMMuyeckas KoMnaHms-2 -
04.02.2007 Bbinnarta kynoHa no obnurauusm baxk HaunoHanbHas ®aktopuHroBas Komnanus-1 24.7
Bbinnata kynosa no obnurauusm Tatrenekom-3 17.6
05.02.2007  Beinnata kynoHa no obnuraymsm AHAO-1 90.7
OdbepTa Ha Bbikyn no obnurauusm Buktopus-GuHaHc-1 -
06.02.2007  Bbinnata kynoHa no obnurauusam MUA-2 23.7
07.02.2007  AykumoH no pasmetLieHuto OP3 ¢ noratwenmem B 2010 12 000.0
Beinnara kynoHa v norawiexue obnuraumit FOTK-2 1578.5
Brinnara kynota no obnuraynsm O®3 27020 438.8
Bbinnata kynoHa no obnuraunsm Tatink Finance-1 35.7
Bbinnata kynoa no obnurauusm VckntumuemeHT-2 15.6
I'Inal-mpyeM blé BbIMYCKU
Bpems pa3meluenns Bbinyck Cpok obpalyeHus, net M?ﬁf"é
2 theBpans JleHaHepro-2 5 3000.0
8 cheBpans AVDKK-9 11 5000.0
14 cbespans bank Pereccarc Kanutan 3 2000.0
20 cheBpans [asnpom-9 7 5000.0
deBpanb PECO-JTnsuHr-®nHaHc 3 2000.0
2007 BaHk ABaHrapa 3 1000.0
2007 Bank XunuiHoro ®uHaHcupoBaHus-2 - 1200.0
2007 Batk Poccuitckuii Kanutan 2 500.0
2007 BynkaH ®uHaHC - 1000.0
2007 [NMOB3KCBAHK 3 2000.0
2007 'pynna JICP-2 - 2000.0
2007 I'pynna Marneant - 1500.0
2007 EBPP-3 3-5 5000.0
2007 EkatepuHGyprckast anekTpoceTeBas komMnaHus 3 500.0
2007 EkatepuHGyprekuii MsicokomGuHaT 3 500.0
2007 MHBecTcbepbaHk g5 1200.0
2007 Knposckas obnactb - 1500.0
2007 Komm-9 - 920.0
2007 Komnnekc ®uHaHc 3 1000.0
2007 KpacHosipckuit kpaii-4 5 5000.0
2007 JlebensaHckui 5 2300.0
2007 Jinsus-®urarc 3 600.0
2007 MEPP 5 3000.0
2007 MuHepanbHble yaobpeHus - 950.0
2007 MocuHxcTpoit 3 3000.0
2007 Mocksa-41 - 6621.7
2007 MockBa-45 - 15 000.0
2007 Mocksa-46 - 10 000.0
2007 MockoBckas NM3MHroBas KoMnaHms 3 550.0
2007 MockoBckas TonnueHas komnaHus - 750.0
2007 MyHuLmMnansHas HBECTULIMOHHAS KOMMaHUS 3 500.0
2007 HoBas nepeBo3o4Has komMnaHus PuHaHc - 1500.0
2007 HoBocubupck-4 5-7 1500.0
2007 Hoptras-®uHaHc-2 2 1800.0
2007 HOK-Bank 3 1000.0
2007 Poc-®uHaHc 3 3000.0
2007 Pycckve macna 3 600.0
2007 Caparos - 600.0
2007 CubakanembaHk-4 4 2000.0
2007 Catn 'pynn (MeTepbyprckas HeABUKUMOCTb) 5 1000.0
2007 TA Konelika-3 5 4000.0
2007 T[ MepekpecTok - 9000.0
2007 TuHbkodh-MHBECT 3 1000.0
2007 ®uHaHcHaHK 4 1000.0
2007 LIEHTP-KAMUTAI 2 1000.0
2007 OcpupHoe-2 4 1500.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1rog 5.84% 5.83% 5.66%
2 ropa 6.06% 6.02% 6.04%
3roga 6.19% 6.13% 6.26%
4 ropa 6.33% 6.25% 6.42%
5 net 6.43% 6.34% 6.54%
6 net 6.51% 6.42% 6.64%
7 net 6.57% 6.47% 6.70%
8 net 6.61% 6.51% 6.74%
9 net 6.63% 6.53% 6.78%
10 net 6.65% 6.54% 6.83%
11 net 6.66% 6.55% 6.88%
12 net 6.67% 6.55% 6.92%
13 net 6.68% 6.55% 6.93%
14 net 6.71% 6.56% 6.91%
YpoBeHb JOXOAHOCTU
1rog 5.73% 6.06% 5.95%
2 rofa 6.15% 6.29% 6.25%
3ropa 6.43% 6.43% 6.50%
4 ropa 6.59% 6.52% 6.71%
5 net 6.67% 6.57% 6.88%
6 net 6.71% 6.62% 7.00%
7 net 6.74% 6.65% 7.09%
8 net 6.79% 6.68% 7.13%

003 27025 13.06.2007 5.43% 0.36
003 25058 30.04.2008 5.92% 1.21
093 25060 29.04.2009 6.13% 212
093 25057 20.01.2010 6.15% 2.70
003 25059 19.01.2011 6.30% 3.55
003 26198 02.11.2012 6.48% 4.96
003 46017 03.08.2016 6.57% 6.52
0%3 46018 24.11.2021 6.63% 8.56
003 46020 06.02.2036 6.88% 12.5
Ha MOCKOBCKOU KPpUBOU

Moc-29 05.06.2008 5.69% 1.28
Moc-36 16.12.2008 6.12% 1.74
Moc-47 28.04.2009 6.33% 2.04
Moc-38 26.12.2010 6.53% 3.34
Moc-39 21.07.2014 6.72% 5.70
Moc-44 24.06.2015 6.73% 6.17
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMaLuuKU, Coaepxallenca B HacToswen nybnukaumn, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmMmmcs B Hel. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynsipHo o6HOBNATL
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensaTe BO3MOXHble HeToYHOCTU. PK u ero acddunmpoBaHHbie
nvua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKNX, B TOM Y/CNe Nnua, y4acTByloLlwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaBaTb yNoMuHalLlMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BIMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHNEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUIACKME LeHHble Bymary HeceT 3HauMTerNbHblA PUCK U
MHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHNe HAAEXHOCTN SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmu nULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio MpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosiwero otveTa. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULMK, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTenbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon ymaru.

Jllobble pekoMeHJauMu WM MHEHWsl, NPeACTaBIEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT ObIn noaroToBrneH He3aBucumo oT KomnaHuu, u nobble pekoMeHAaauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrogaemon
anst obecneyeHnss TOYHOCTU U3MNOXKEHHbIX DAKTOB, CPaBeasIMBOCTU M KOPPEKTHOCTU NpeACTaBrEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oaMH 13 aHanutukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLLero otyeTta u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKN He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coaepaHne HacTosILLero oT4yeTa, B CBA3N C YeM MHGOPMaLWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasIMBon U NOMHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnorb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusi, MO0 BO3HUKLIME B KakoW-nnbo CBA3WM C HacTosAWmMMm oTveToM. Kaxabin aHanutuk w/wnm
CBS13aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUSI B COOTBETCTBUM NGO MCnonb3oBaTh MHOpMaLIMIO, CoAepXKaLLytocsl B HAaCTosALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauuu.
WHpopmaLus, npeacTaBrneHHasi B HAaCTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHUI
nobbiM ero nonyyaTeneMm MM MHbIM NIMLOM B OTHOLUEHUM LeHHbIX Bymar Komnauun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTMBOB NMBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMK), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaM OnpeaensieTcs B 3aBUMCUMOCTM OT [AEATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyaHUKM PUPMbI, aHAnMTUKW MOMYy4YarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BUOOB AEATENBHOCTW NOAPa3AeneHUsIMM
durpmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHnM NMbo MHbIE Nuua ABAAITCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix 6ymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



